Chapter One
Introduction
1.1 Background to the Study

In today's interconnected world, globalisation has had a significant impact on various
aspects of societies worldwide, including the economy, politics, and CQ% The
International Monetary Fund (IMF) defines globalisation as the incr€as economic
interdependence among countries through the growth of cross-bo@ade in goods and
services, international capital flows, and the rapid spread of t%logy. This has led to

greater interconnectedness between political, social, an@ mic spheres, necessitating

sustainable management strategies?. ’GQ

Since the end of World War II, the world P%%me smaller due to increased interactions
between countries. This has resul.t*' a situation where a country's economy and
development are not solely detem’@y its government but are also heavily influenced by
international organisations 5@&@6, governed by global rules and regulations. However,

globalisation, particulﬁb'\ its capitalist form, has been met with criticism and scepticism

by economists{n)@ﬁcymakers who had high hopes for its benefits in the developing

world>. 6
O

The\&ct of globalisation on economic development varies among countries. Many
highly globalised developing nations have not fully benefited from globalisation and
continue to face longstanding challenges. Western organisations have increased their
involvement in developing countries due to the profitability associated with these regions,

largely driven by the abundance of natural resources. However, despite a high degree of



trade openness, Nigeria serves as an example where economic development has not met

expectations?,

Nigeria has struggled with economic development for decades, raising concerns about
poverty reduction. In the era of globalisation, many developed nations believe that market
openness is the solution to underdevelopment. Globalisation aims to promot%temal
economic integration, export-oriented strategies, and economic t@igeria’s

S
experience with structural adjustment programs in collaboration witb%

and World
Bank has generated debates among scholars. Some argue _t balisation can be
beneficial if domestic governments follow trade lib ation guidelines without

prioritising their personal interests. Developing &9 governments generally see

globalisation, characterised by open economi@d international market access, as

desirable’. ®%

Contemporary globalisation is driveé;\& ernational institutions that play a crucial role in
mediating between advance\Qgpitalist states and Third World countries, including
emerging economies.%%intemational institutions have, to varying degrees, shifted
economic sovereig\q%fway from Third World countries through international laws. This
shift has led\to the’femergence of a global state, supported by the military power of advanced
capitali%%tes, which some view as a new form of imperialism in international relations®.
Coné& to those who view globalisation as a process characterised by mutual cooperation
and shared benefits, the concept of imperialism suggests a dynamic of domination and
exploitation by powerful nation-states, multinational corporations, and the international

organisations they influence’. The International Monetary Fund (IMF) and the World Bank,

both largely controlled by the United States government since 1980, have been used to
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economically subordinate developing nations. These institutions have pressured Third
World countries to open up their economies to Western influence and increase exports of

primary goods to wealthier nations.

The IMF's original role, dating back to the 1970s, was to promote international monetary
cooperation, balanced trade growth, and stable exchange rates. Initially, its\ policy
recommendations focused on managing overall demand to maintain econom'@%ilityg. In
recent years, the IMF's focus has expanded, with greater emphasis &t ructural and
social aspects of fiscal policy in both its supported programs and x&@: policy guidance®.

The current policy focus is on achieving "quality growth"s. Q

As the IMF has become more involved in shaping a Q&r's policies, increased scrutiny
has followed. IMF policy guidance encourages c&s to maintain sound monetary, fiscal,
and exchange rate policies to ensure oﬁ\@ economic stability. This macroeconomic
stability was believed to benefit the | %n in the short term, with the understanding that

long-term growth, necessary @overty reduction, relies on a stable macroeconomic

framework!©. QQ\

Imperialism, deﬂ@om the Latin verb "impero," meaning "to rule" or "to command,"
refers to thé\poliey of expanding a nation's power and influence globally through political or
milita\@'ﬂs. It involves powerful nations extending their authority over weaker countries
andﬁ( take various forms, including economic, political, socio-cultural, and colonial
imperialism!!. Colonialism entails complete control and domination by the imperial power,
economic imperialism involves economic dominance, political imperialism establishes

puppet governments, and socio-cultural imperialism seeks to erase the customs, religion,

and language of the weaker nations.



West Africa became part of European imperialism in the early 15% century when European
merchants explored previously unknown lands along the West African coast. European
exploration was driven not only by a quest for knowledge and contact with other
civilisations but also by royal charters aimed at expanding European trade and imperialism
worldwide. The European Crusades in the Middle East had ended by the late 13™ century,
leading to a focus on global exploration and colonisation, ultimately stre ﬁg the

West's dominance in the world capitalist system during the last 700 years=of Western

economic globalisation'?. 0

It is important to note that societies were not isolated ff &other before the 16
century. They engaged in competition within regional %Qs, resulting in the formation of
kingdoms and empires across diverse geographic%%lons. A scholar argued that previous
forms of imperialism were distinct frm’bem capitalist imperialism in terms of
accumulation. While political imperialistiempires extended their territories politically and
militarily until they could no Q&ch?r\ sustain control, modern international capitalism

employs global economic @aﬁsm to gain and maintain dominance over nations'>.

1.2 Staten@ Problem

One of t nificant developmental challenges facing Third World countries within the
intehs%lal system is the issue of economic globalisation. Capitalist states have
persistently used international institutions like the IMF and World Bank to create and
perpetuate dependence among these nations. Some of the policies, such as liberalisation and
privatisation, have proven to be major hindrances to sustainable human development and

have inflicted severe damage on these countries' economies. This situation has led to a lack



of basic access to essentials like food, water, and healthcare, hindered domestic
development, lowered living standards, increased indebtedness, and reduced access to other

social services in Third World Countries.

Despite previous attempts to address underdevelopment, the Nigerian state, in particular,
remains entangled in a developmental crisis and has seemingly ignored how Western
nations have leveraged international institutions and globalisation as tools@deancing
imperialism. While the West tends to view international institutions&c(gldbalisation in
their current form as beneficial for economic development, itsi ential to critically
evaluate these perspectives regarding the advantages they br@o eveloping countries.

1.3  Aim and Objectives of the Study &Q

The overarching goal of this research, focﬂs\\g;)n Nigeria, is to investigate the influence of

international institutions and globali§a6g the perpetuation of economic imperialism.

Specifically, the objectives wer 2!

N

1. investigate hogobalisation and international institutions contribute to the
promo@%nomlc imperialism in Nigeria.

il. dete@ge the factors that imbue globalisation and international institutions with

\/ler imperial characteristics and structures in the context of Nigeria.

iii. assess the actions taken by the IMF to facilitate or enable economic imperialism.

iv. analyse the multifaceted implications of globalisation on Nigeria’s economy in

relation to international institutions.



14 Research Questions

1. In what ways have globalisation and international institutions contributed to the
emergence of economic imperialism in Nigeria?

2. What are the factors that imbue globalisation and international institutions with their
imperial characteristics and structures in the context of Nigeria? \

3. How have the actions taken by the IMF played a role in facilitati Qenabling

economic imperialism? &(J

4. How has globalisation impacted Nigeria's economy in @o to international

institutions and what potential remedies exist to igaté the adverse effects of

economic imperialism? Q

2
1.5  Significance of the Study @%

The overarching importance of this stv& to shed light on the direct and indirect ways in
which Western nations have util@{fﬁ\temational Institutions as a primary legal framework
to foster and perpetuate .§$egative impacts of globalisation and the dominance of
economic imperialigghird World countries, such as Nigeria. By identifying potential

risks and ch@

institutim}xé‘hese nations, it becomes possible to develop strategies that promote fairness,

ssociated with the influence of globalisation and international

incl i\%], and sustainable development.

Furthermore, this study holds significant value in that it aims to uncover the underlying
methods through which globalisation and international institutions have facilitated
economic imperialism in Nigeria. This study is also important because it may add to the

international conversation and debate on the topic of research, and can advance academic



research, which ultimately, can serve as a valuable point of reference for future researchers

and enthusiasts interested in exploring this aspect of the study.

Finally, the recommendations of the study can point to remedies that can be implemented in
mitigating the adverse effects of economic imperialism.

Q
1.6 Scope of the Study QQ
This study's scope encompasses an examination of the interplay Beétween international
institutions, globalisation, and imperialism. Its objective is to f% o how international
institutions and globalisation contribute to the advance economic imperialism and
the potential consequences of their actions in the con(xto Nigeria. Nigeria is selected as
the focal point for this research due to its uni n&kground, characterised by abundant
natural resources, yet it still faces develop %l challenges. Additionally, the vulnerability
of Nigerian governments has alloweﬂ@aﬁonal institutions to exert significant influence
over the country's domesti.c x@&uc policies. Specifically, this research centres on the
International Monetary \@(IMF) as the chosen international institution for analysis,
given its substan.tia itnpact on Nigeria and its role in promoting imperialism. The period in
terms of ti ef@s 2015 — 2023, this is chosen in accordance with Muhammadu Buhari’s
admini%

v

1.7  Limitation of the Study
The study was limited by some constraints which include the time spent on the research

which was not adequate to go through all the data related to this study as there were



deadlines, designing the objectives was a bit challenging as the researcher had to be

conscious of the scope of the study so as not to make the study too broad.

1.8 Definitions of Terms &< O

International Institutions: These are formal structures created Itiple countries to
promote cooperation, coordination, and governance on @a issues. They serve as
platforms where member states can negotiate, establish @y and collaborate on matters of
international importance. Examples include the %%Qations, World Trade Organization,

International Monetary Fund, World Bank@onal groups like the European Union.

Globalisation: Globalisation is a marked by the growing interconnectedness,
interdependence, and integratio@economies, societies, cultures, and governance systems
worldwide. It involves @ement of goods, services, capital, technology, information,
and ideas across tional borders. Globalisation has led to increased cross-border

interactions t\Q}pansion of global markets, the exchange of cultural values, and the

emergend% lobal challenges that require collective solutions.

Impe\rglism: Imperialism refers to a policy or practice in which a nation or institution
seeks to expand its influence, control, or dominance over other nations or territories. This
often entails using economic, political, and military power to establish and maintain

authority over weaker nations. Imperialist actions can include resource exploitation, cultural



assimilation, the establishment of colonies or spheres of influence, and control over trade

routes or strategic locations.
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Chapter Two 1\
Literature Review %

This chapter discussed the conceptual, theoretical @ empirical cases related to

international institution, globalization and Impeéiaﬂﬁg The review is presented in the

A S
2.1 Conceptual Review é;\\»\

2.2 Theoretical Framewor@
2.3 Review of Emp@ tudies

2.4 Conceﬁ@uework

2.5 S@y of Gap in Literature Reviewed

2.1 Conceptual Review

following subheadings:

2.1.1 International institution
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The establishment of public international institutions aimed at fostering bilateral and
multilateral relations between states has a long history, primarily evolving in the late 19"
century'. Originally, states engaged in commerce and diplomacy to protect their interests.
The Greeks and Romans are considered early practitioners of international relations, with
further development occurring in the 15" century?. The late 19" century is often sgen as a
period of preparation for international organization (1815-1914), while the %ntury
marked the era of establishing international organizations, which have, si played a
significant role in shaping international relations and governing in@&tnnal law?. Today,
the institutionalisation of state relations has led to intema@a organizations exerting a

greater influence on international relations and internati Summit diplomacy among

great powers has given way to multilateralism thrgug&%anizations like the UN, providing

®%

In this study, "institutions" enco@ both international rules and international

negotiation platforms for all states®.

organisations, with a focus 0|%§Qmmental organisations®. Research in international

relations has extensivelyQ@ored these institutions' conceptualisation, crucial for

understanding their c &1 and their potential impact in a world where nation-states hold
¢ S

varying power, i

"internati institutions" has broadened to include establishments dedicated to public,

s, and complex domestic politics®. In recent decades, the term

edub\ti/ 1, or charitable causes’. Prominent international institutions consist of countries
coming together to achieve specific goals®. These institutions involve explicit arrangements
negotiated among international actors, governing behaviour, and often shared publicly
among the parties involved®. From a realist perspective, international institutions are seen as

tools primarily shaped by states' power. States construct and engage with institutions
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because they can either advance or hinder their goals in areas like the global economy, the

environment, and national security'’.

In contrast, constructivists view international institutions as social constructs created by
people to serve various purposes. Liberalism perceives international institutions as vehicles
for improving the lives of states and their citizens, promising freedom, protection Quman
rights, friendly relations among states, and cooperation, as exemplified @%e UN!,

International institutions also play a crucial role in shaping the culturg&fgtﬁlhational law.

They legitimise global norms, collaborate with elites from peri 1 countries, absorb

counter-hegemonic ideas, and frame issues for collectiy, bdte, often aligning with
dominant states' interests. The production and dissemin@n of knowledge within these
institutions are influenced by powerful coalitions@e alternative visions must challenge
and deconstruct the dominant discour@mately, the influence of ideas about
international law varies depending g&e power, resources, and relationships of the

N\

countries promoting them withinél‘féatemational legal framework.

2.1.1.1 Purpose of In%@al Institution

An internationab h\@;ﬁon's goal may be to promote global collaboration in addressing
issues that %&n economic, technical, social, cultural, or humanitarian nature, or some
combir%’bof more than one of these. The United Nations, whose major goal is to promote
peace, “security, social progress, better standards, and human rights, as well as the
development of cordial ties between nations, serves as an example of how cooperation in

governance and security may also occur.
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For the purposes of these agreements, any international organisation that was not founded
by an intergovernmental agreement will be regarded as a non-governmental organisation,
even if it accepts members chosen by the government, so long as the membership does not

restrict the organization's ability to freely express its opinions'2.

To encourage stability and expansion in the world economy, the International wletary
Fund (IMF) was founded. In order to construct a stable worldwide m(@( system
following World War II's devastation, it was established in 1944 z&he(Bletton Woods
Conference. It was created with the goal of preserving sustainable and prosperity for
each of its 190 member nations. It accomplishes this th mplementing economic
measures that improve monetary cooperation and ﬁnan@tability, which are crucial for

boosting economic growth in terms of productivitw&&eaﬁon, and well-being. In order to
help its members who are experiencing e@ instability or crisis, the IMF's main goal
is to offer them financial support,a&)unselling. In order to handle the balance of

payments issues, stabilise curre%calues, and promote economic growth, it offers loans

and other forms of ﬁnanci@tance to those nations that need it'2.
The IMF's primar@onsibilities and objectives include the following:

1. Ecohomie”Surveillance: The IMF regularly evaluates and tracks the state of the
@l economy and the economic policies of its member nations. An in-depth
analysis is conducted, and recommendations are made to assist nations in managing
risks and tackling economic difficulties.

2. Financial Support: To help nations that are having economic problems, the IMF
offers financial aid. The Extended Fund Facility (EFF) and the Stand-By

Arrangement (SBA) are two different facilities that member nations can use to get
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this assistance. These loans are frequently contingent upon certain policy alterations
and reforms that are intended to promote long-term economic growth and stability.

3. Technical Support and Capacity Building: The IMF offers technical assistance and
training to its members in order to help them improve their institutional capacities
and policy frameworks. Assistance in areas including monetary policy, fiscal policy,
financial regulation, and statistics systems is part of this. The IMF wa Q&mote
nations' long-term economic development and resilience through, enlidhcing their
capabilities!?.

4. Global Policy Coordination and Collaboration: The 0 otes cooperation and
coordination among its member nations on a gléb éﬂe It serves as a venue for
member nations to talk about and co % their economic strategies, share
knowledge, and tackle shared global C s. The stability of the global financial
system and the containment of ernatlonal spread of economic crises depend
heavily on this cooperatio '&CO\

5. Debt Sustainability® @ estructuring: The International Monetary Fund (IMF)
assists nations“i trolling their debt loads and achieving debt sustainability. It

offers @ and assistance during debt restructuring negotiations and urges

nati implement sensible debt management strategies to prevent having too

@fé debt'2.
\/

6. International Monetary System Stability: The main objective of the IMF is to
support the stability of the global monetary system. This is accomplished by giving

member nations a platform to collaborate on monetary stability and exchange rate
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policy, thereby reducing the likelihood of both financial instability and currency
crises.

7. Capacity Development: The IMF helps members improve their ability to create and
put into action sound economic and financial policies. institutions and enhance
policymaking, this also includes technical help and training.

8. Research and Data Analysis: The IMF carries out research on world Q%c and
financial issues, offering useful data and analysis to its member nations and the
global population. Policymakers can make better decisior@f the help of this
study.

9. Promotion of International Commerce: The IM ectly supports international
commerce, which is crucial for the expan 'oya%e world economy, by encouraging
exchange rate stability and offering finafi¢ig¥assistance to member nations'?.

10. Crisis Prevention and Resolutiony By detecting economic deficiencies in member
nations' economies and a@g required policy modifications, the IMF plays a
critical role in crisis re&gfion. Additionally, by offering resources and direction on
policy, it helps Qve financial crises when they arise.

11. Global &&,ood: By acting as an international financial system safety net, the
IMEpserves as a global public good. During periods of economic upheaval, its
@fgures assist in preventing cascading impacts and preserving confidence in

international markets!2.

In general, the IMF's main goals are to promote global financial stability, stimulate
international economic cooperation, and support member nations in sustaining

macroeconomic stability and sustainable economic growth. The IMF assists countries in
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overcoming economic obstacles and supporting economic stability on a global scale, with

the ultimate objective of promoting sustainable economic growth and eradicating poverty.

List of Some Prominent International Institutions:

a)

c)

United Nations (UN)

b) The World Bank Q\

The International Monetary Fund (IMF) ( O

d) Economic Community of West African States (ECOWAS) &

e)

European Union (EU) %

Classification of International Institutions O

International institutions come in a variety of fon‘g@e categorised.:

1)

2)

Organisations that are open-ended\ 1Versally recognised as public international

organisations, whose member@ open to all members without restriction. They

consist of the WHO, IM@ﬁ?World Bank, etc'.

A closed organis ti@t excludes potential members. As its name suggests, it has a
bbh

ip, and the institutions that make up this membership—OPEC,

close-knit mx
NATO,@( NATION, G7, and G20—are all defined by the type of work they

S

}\%gional institutions, such as the EU, AU, ECOWAS, and NATO.

4)

S)

Organisations that are subsidiaries of large organisations with a focus on a certain
purpose, such as UNICEF, UNESCO, and the UN SECURITY COUNCIL.
There are additional institutions that carry out judicial duties. The ICJ and ICC are

examples of organisations in this category!2.
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2.1.1.2 Roles and Functions of International Institution

International institutions are essential for furthering international cooperation, fostering
peace and security, and tackling issues that cut beyond national boundaries. These
organisations, which may be regional or international in scope, give nations a forum for
discussion, cooperation, and decision-making. In addition to promoting collaborw on a
variety of topics and facilitating the coordination of policies, they also assist@blishing
the standards and norms that govern behaviour on a global scaleli{hguﬁdllowing is a

discussion of some of the important functions of international insti @

1. Peace and Security: The UN and other internatio nisations are crucial to the
upkeep of global peace and security. To pre\@a d settle international disputes,
they offer forums for discussion, com @{Q, and mediation. Threats to global
peace and security can be addresse&\\@nstitutions like the Security Council, which
has the power to sanction and @e military operations'?.

2. Economic Cooperati.on: ®a1 financial institutions like the International Monetary
Fund (IMF) and h@brld Bank encourage economic stability, expansion, and the
eradicati(.)n overty by offering member nations financial aid, technical support,
and o@bcommendations. They also aid nations in coordinating their economic

d addressing global economic imbalances.

Nrade and Commerce: By encouraging free trade, removing trade obstacles, and
settling trade disputes, organisations like the World Trade Organisation (WTO) and
regional blocs like the European Union (EU) promote international trade. For the
purpose of ensuring equality, transparency, and non-discrimination in global trade,

they set standards and rules. Additionally, these organisations support collaboration
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in fields like investment and intellectual property rights and offer a stage for trade
agreement discussions'?.

4. Human Rights and Development: International institutions are essential for
promoting and defending human rights as well as furthering the aims of
international development. Organisations like the United Nations Development
Programme and the United Nations Human Rights Council promote Q&ghts,
assist in the execution of development initiatives, and coordinate effortS®to meet the
Sustainable Development Goals (SDGs). To support n@s in strengthening
institutions, enhancing governance, and addressi @L concerns including
poverty, inequality, and inequality, they offe ical assistance, funds, and
expertise!3. ’OQ

5. Global Environmental Challenges_an ate Change: The Intergovernmental
Panel on Climate Change (IPC Xﬁd other international organisations like the

.
United Nations Environ@b Programme (UNEP) aim to address major
environmental issuw{@attle climate change. They support nations in adopting
environmentali@ tion, enable international collaboration, and facilitate talks on
environ f%‘\kgreements. They also advocate for sustainable development methods.

6. Glo%he th governance and pandemic response are greatly aided by international
@isaﬁons, such as the World Health Organisation (WHO). When a disease
outbreak occurs, they coordinate efforts to prevent it from spreading, respond to it,

and encourage access to healthcare and vaccinations. They also support research in

these areas'’.
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7.

10.

International Law and Standards: A framework of international laws and standards is
established and upheld by international institutions. For instance, treaties and
agreements set norms for topics like human rights, trade, and environmental
protection, while the International Court of Justice (ICJ) resolves disputes between
governments.

Global Governance and Regulation: Organisations that oversee Qﬁulate
international commerce and finance include the World Trade Organisgtion (WTO)
and the International Monetary Fund (IMF). They help pro@&conomic stability
and cooperation by developing regulations, ensuriﬁ pliance, and mediating
trade disputes'>. Q

Humanitarian Aid and Development: Gr p@ the United Nations Development
Programme (UNDP) and the World Fo gramme (WFP) offer humanitarian aid
and support development initiati&s\l\ areas affected by crises, extreme poverty, or
natural catastrophes. \C;\\'

Environmental Protccs\@ d Sustainability: Organisations like the United Nations
Environment R@%me (UNEP) place a strong emphasis on environmental

challen@ustainable development. In order to battle climate change, preserve
biod@rs Y,

and advance sustainable practises, they coordinate global efforts.

1.@h and Disease Control: Organisations that are dedicated to promoting global

health, like the World Health Organisation (WHO), aim to stop the spread of
diseases, offer medical expertise, and coordinate responses to public health

catastrophes, as was the case with the COVID-19 pandemic!?.
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12. Promotion of Human Rights: International organisations like the United Nations
Human Rights Council (UNHRC) keep tabs on and fight for human rights around
the world. They look into violations of human rights and advance all-encompassing
human rights norms.

13. Cultural Exchange and Education: Organisations like UNESCO (United JNations
Educational, Scientific and Cultural Organisation) support cultur Q(C ange,
education, and the protection of natural and cultural resources. (/6

14. Financial Assistance and Economic Stability: To support @nic stability and
growth, the IMF and the World Bank provide _financial assistance, policy
recommendations, and development finance to th ¢mber nations.

15. Research and Data Collection: To help wjra%e development of sound policy,
information. The World Economi \Qm, as an example, often releases studies on

N

16. Global Public Good&se organisations frequently act as suppliers of global

numerous international organisations out research, collect data, and give
F
trends in the world econom

public goods, N@Q an international financial system that is stable, peace and

security, a@’iatives to fight pandemics and climate change.
17. Dip@gﬁj

\igfg can engage in dialogue, negotiations, and diplomacy on a variety of problems,

¢ Forums: International organisations serve as diplomatic forums where

assisting in conflict resolution through negotiation and dialogue'>.

These responsibilities show how important international organisations are to addressing
global issues and promoting international collaboration. These institutions aid in the

creation of common objectives, the resolution of conflicts, and the promotion of peace,
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stability, and development throughout the world by offering venues, resources, and
expertise. In essence, international institutions serve vital roles in fostering collaboration,
settling conflicts, supporting global stability, and tackling urgent global concerns in order to

ultimately work towards a more integrated and peaceful world.
2.1.1.3 Overview of International Institution \

International institutions, since their inception, have played a significant ostering
peaceful development and cooperative stability in international rel@gﬁoweven this
impact is a subject of debate, as some of these institution% been criticised for
displaying imperial tendencies, primarily serving the i of Western nations and
perpetuating the subjugation of third-world states in @s elated to the economy, culture,

and politics on the global stage'*. ’bbfb

Globalisation has expanded the inﬂt@s f international institutions by promoting
interdependence among nations, q; ctical reality that comes with its own set of

consequences. As internation&stitutions gain prominence, countries are required to

accept certain obligati@constraints on their sovereignty'>.

International 1(’[@ encompass a wide range of organisations or structures established
by multipléountries to address global challenges and promote cooperation. These
inst&%%ﬂ can be either regional or global in scope and cover various areas, including
peace and security, economic cooperation, trade, human rights, development, environmental
protection, and health crisis management. International institutions play a crucial role in
promoting global cooperation by providing platforms for dialogue, negotiation, and

decision-making among nations. They facilitate coordination among countries and
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contribute to the formation of international norms, standards, and regulations that guide
international behaviour. Notable international institutions include the United Nations (UN),
International Monetary Fund (IMF), World Bank, World Trade Organisation (WTO),

European Union (EU), and World Health Organisation (WHO).

For instance, the UN serves as a global forum where member states discuss and cordinate
actions on a wide range of global issues, including peacekeeping, hum@%hts, and
sustainable development. The IMF and World Bank offer financi s&pdrt, technical
assistance, and policy guidance to member nations to promote e ic stability, growth,
and poverty reduction. The WTO promotes free trade and r@es rade disputes among its
member states to ensure fairness and openness in bal commerce. International
institutions also play a vital role in advancing hur@&s and development. Organisations
like the United Nations Human Rights S@’Q and the United Nations Development
Programme advocate for human ,riq& support the implementation of development
programs, and work towards é&%ring the Sustainable Development Goals. These

institutions provide ﬁmdh@chnical expertise, and support to member countries to

address poverty, ine@ and social issues.

.
In the field of @nmental protection and climate action, international institutions like the
United T\%és Environment Programme (UNEP) and the Intergovernmental Panel on
Clim Change (IPCC) focus on addressing global environmental challenges and
combating climate change. They facilitate international cooperation, negotiate
environmental agreements, assist countries in implementing environmental policies, and
promote sustainable development practices. Moreover, international institutions such as the

WHO play a pivotal role in global health governance and pandemic response. They provide

23



guidance, support research efforts, coordinate actions to prevent and respond to disease
outbreaks and promote equitable access to healthcare and vaccines. International institutions
are essential for addressing global challenges that transcend national borders. They serve as

crucial mechanisms for promoting global cooperation, addressing global issues, and

2.1.2 Globalisation &< Q

Globalisation is a widely used term that has found its way ins contexts'®. Some
e

advancing peace, stability, and development on a global scale.

define it as the growing integration of markets for @, rvices, and capital'’.
Consequently, discussions about globalisation oftengrolve passionate ideological
arguments, both in favour of and against it'8. %%Ver, many of these arguments lack
empirical evidence, and existing research imgs are sometimes contradictory. Some view
it as a debate about the merits of fxe@kets and the principles of supply and demand,
while others see it as a matter o&g%\omic fairness, cultural and political institutions, and

°, unately, there has been limited academic attention on the

environmental concerns!

broader impacts of globalisation?’.

The concept OQ&isation is vast, diverse, ambiguous, and ever-evolving. The term has
been used’B%rious contexts and with multiple interpretations. It can refer to the expansion
of SM or application, including the borders between countries. Globalisation can also be
seen as cross-border interactions, open border relations, and trans-border connections. It
often signifies the increased mobility of goods, people, investments, money, information,

and ideas between nations. Globalisation is closely linked to the removal of government
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restrictions on international trade, travel, financial transactions, and communication, which

is synonymous with liberalisation and the vision of a borderless world?!.

Globalisation involves processes that make social relations less dependent on physical
location, reducing the obstacles of time and distance in building human relationships across
new spaces. People, communities, and organisations become more aware of the changes in
their social circumstances and place these changes in a global conte@balising
processes, whether economic, ecological, military, or cultural, often %Seaﬂd traditional
territorial boundaries, posing challenges to democratic self-gov e in several ways.
These challenges include the mismatch between economi@d ultural boundaries with
political boundaries, the growing importance of techni@nowledge, and the increasing

influence of private sources of authority. Glol%@ion has profound and far-reaching

effects across various disciplines, includin@onzz.
Q)
c,J\
2.1.2.1 Impact of Globalisatio é
Globalisation has bro%@ﬁﬁcam advantages to numerous economies globally, but it
poses a signiﬁeaj\&allenge for companies in developing countries regarding their
competitive s&’T he impact of globalisation appears to hinge on the ability of firms to
acquire@%vledge, innovate, and the institutional framework within these nations?*. For
instance, globalisation offers benefits such as access to new markets and reduced raw
material costs, which can enhance competitiveness. Conversely, it also brings challenges
like increased competition from products originating in developed countries, leading to
customer losses and heightened competition for companies in less developed nations?. This

dual nature of globalisation, offering both opportunities and threats, is a recurring theme in
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the literature. It entices entrepreneurs with the potential for lower tariffs but also
necessitates an entrepreneurial mindset to enhance products and services?. This challenge is

particularly pronounced in Zimbabwe and many other developing economies worldwide?®.

2.1.2.3 Sustainable Development

The United Nations has embraced the concept of sustainable development as a‘guiding
principle for economic, environmental, and social progress. This approach Qo satisfy
the current generation's needs while ensuring that future generatlons ar&tet their own
needs without compromise. Within this framework, sustain velopment entails
safeguarding the environment and natural resources whi %p

romoting social and

economic well-being for both the present and future gener@ns”.

Sustainability is widely recognised as a fundamengal “o rmative principle for modern society,
encompassing a long-term ethical commitﬁa{@etween the current generation and those yet
to come. Consequently, it represent§%‘4) ept that harmonises the environmental, social,
and economic dimensions, @o are considered the three foundational aspects of
sustainability®®. Neverth @'ﬂere have been criticisms of the strategies employed to strike

a balance among th%hree dimensions in recent years.
[ ]

N

2.1.2.4 Eco& mpact of Globalisation
There Q’bﬁous types of globalisations such as economic, political, cultural, technological,
inteMal, social, financial, environmental, among others, but economic globalisation is

the focus here in this research.

Economic globalisation, as defined here, refers to the practice of economic entities such as

businesses, banks, and financial companies operating across different countries and catering
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to the global market without a predominant national base?. These entities relocate their
operations between national boundaries based on opportunities for growth and profit, and
they expand not primarily due to support or protection from nation-states but through their
own initiatives®?. Globalisation has given rise to two significant developments. The first
pertains to the resurgence of the importance of regions and proximity as fundamental units
of economic activity, leading to increased exploration of clusters an Qﬁ?tion.
Furthermore, the innovativeness of companies is increasingly linked tQ techhologically
advanced regional clusters. The consequence of this connection @%1 innovation and
regional proximity is a strong correlation between firms' competitiveness and regions. This
connection has prompted policymakers to adopt a mo Qgic approach to managing
regions as a response to the risks associated with h@@n production locations. Central to
this strategic management of location is the pment and enhancement of factors of
production that cannot be easily transfe&é‘across geographical distances at a low cost,

N

primarily knowledge and ideas. \CO\

Q

Some positive impacts ot@élisaﬁon on human development have been outlined and

discussed. It is argﬁréat better education can harness the benefits of globalisation,

making educa‘on%ﬂ

the redist%@n of resources, leading to increased overall economic output. Additionally,

aining a top priority. There is also an improvement in GDP due to

trad&@'&lisaﬁon directly affects employment conditions and wage levels in a country3'-32,

However, it is also suggested that globalisation can inhibit human development in certain
aspects. For instance, developing countries experience significant reductions in government

revenue from tariffs compared to developed nations*?.
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2.1.2.5 Advantages and Disadvantages of Globalisation
Advantages:

1. Increase in Gross Domestic Product (GDP): Globalisation is believed to have
doubled the GDP of developing countries compared to previous levels.

2. Increase in Per Capita Income: This increase in wealth has had a positiv&ct on
individuals, with average income rising threefold. Q

3. Reduction of Unemployment: Globalisation proponents argu&%lt it has led to a
decrease in unemployment rates, particularly noticeable% tries like India and
China’2. Q

4. Education Enhancement: Globalisation has d(\ethe demand for jobs requiring
higher skill levels, leading to increased ed@nal opportunities.

5. Competition on a Level Playing P&@Companies worldwide now compete on a
single global platform, pro'VK consumers with more options. However, it's
important to note }h&@& cheapest prices are not a permanent outcome of
globalisation, a%@}cts the existing unevenness in the global economy.

6. The World a*)nes Fingertips: Advances in telecommunications have eliminated

[ ]
geoira® barriers, enabling nearly instantaneous communication worldwide??.

DisQ@%es:

1. Uneven Wealth Distribution: Wealth remains concentrated in the hands of a few
individuals, and the average person in a developing country has yet to experience

significant benefits from globalisation.
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2. Income Gap Between Developed and Developing Countries: Developed nations
continue to see their wealth grow at a rate twice that of the developing world*.

3. Wage Disparities in Developing Countries: Workers in technology-related fields
may receive more compensation in developed countries than their counterparts in
developing nations.

4. Potential for Globalisation Reversal: In the future, factors such as co *0 wars
could lead to a reversal of globalisation, as has been seen during pré¥vious world

wars. It may become increasingly challenging to undo @\mrrent process of

O

2.1.2.6 Impact of Globalisation Q

Q

Globalisation has had a significant impact on health, amplifying health risks. For

globalisation®.

instance, in the early 1990s, the EbOl\Q‘lS outbreak in Zaire caused widespread
devastation. In 2006, the world v&@d the threat of the highly contagious H5N1
influenza, known as "Bird Fl @ginating in East Asia and posing a global threat. The
World Health Organis O) estimated that if this virus were to start spreading from
person to person, 1t Cc &esult in as many as 7.4 million deaths worldwide. HIV/AIDS is
another ex of*a global epidemic, affecting over 70 million people and becoming one
of the m a&nous health and development crises. Globalisation is also marked by the
excm of ideas facilitated by the Internet, raising concerns about cultural clashes and the
spread of materialistic values. Technology has made global culture a possibility and, in

some cases, a reality. Satellite TV, cable, fax machines, and the Internet have erased

geographical boundaries, impacting local cultures. For instance, the dominance of the
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English language has eroded local dialects, while consumer values have challenged

community and social solidarity®.
2.1.2.7 The Social Dimension of Globalisation

Globalisation is understood as the gradual integration of economies and societies driven by
new technologies, economic relationships, and policies of various actors “&uding
governments, international organisations, businesses, labour, and civi t . Some
suggest distinguishing between specific aspects of globalisation, lil&temational trade,

and parallel developments like technological advances. Othe against separating

QQ

From a conceptual perspective, it's useful to diVide’@alisation into two parts. The first

interconnected processes?'.

involves factors such as trade, investment t ogy, communication, and information
flow, which have brought some economigs societies closer while marginalising others.
Concerns arise about the digital %\q% which may further marginalise people in a
knowledge-driven world ecmgy The second aspect of globalisation relates to the
increasing homogen%?of policies and institutions globally, including trade
liberalisation, we@ state dismantling, intellectual property rights agreements, and
standardisati g?’pohcies While the first aspect is irreversible, the second depends on
policy @es and international agreements, offering an opportunity to influence the social

impact of globalisation through policy changes?”.

The social dimension of globalisation focuses on how globalisation affects people's lives,
work, families, and societies. Concerns often revolve around employment, working

conditions, income, and social protection in the context of globalisation.
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2.1.2.8 Economic Globalisation and Its Impact and Prospects in Nigeria

Economic globalisation in developing countries like Nigeria is evident through economic
reforms such as the Structural Adjustment Programme (SAP) and the embrace of market-

oriented economic policies.

Key Aspects of Economic Globalisation: Q\

Economic globalisation encompasses several key facets: < 0
- Finance and Production 0&
- Trade O$
Investment Q
Labour Migration E ’bQ

These facets involve the breaking down oﬁ@nal economic barriers, the global expansion

of trade, financial and production m@e, and the increasing influence of transnational
corporations (TNCs) and int &Imnal financial institutions. These are considered
fundamental compone@&onomic globalization and can be termed economic structures
that drive globalisation’”.

™

2.1@tures of Economic Globalisation

1. Transnational Corporations (TNCs)/Multinational Corporations: TNCs play a
significant role in international production and are major sources of foreign direct
investments. They organise integrated economic and financial activities across

national borders, source materials globally, and market products worldwide in
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pursuit of competitive advantages. The concentration of economic resources and

power in the hands of fewer TNCs is a notable feature of economic globalisation,

known as "trans-nationalisation"**.

2. Bretton Wood Institutions: These include the World Bank and the International
Monetary Fund (IMF), which are instrumental in shaping economic globalisation
through their policies and interventions. Q&

3. World Trade Organisation (WTO): The WTO plays a crucial role @lating and

promoting international trade, making it a significant plan the globalization

O

2.1.2.10 Globalisation and the Third World Q

QO

Globalisation, particularly in the economic conte& a substantial impact on developing

Pprocess.

countries like Nigeria. The interconnectech@and international relations among states in
the global system mean that events’@p part of the world can affect economies on the
other side. The question is r&@st er globalisation affects states but how and to what
extent it does. Whether \h can thrive and derive significant benefits from economic
globalisation for. g&conomic development depends on how globalisation impacts the
C

O
O
\/Qa

2.1.3 IMF and Economic Development

country>*,

This section focuses on the role of the International Monetary Fund (IMF) in the economic

development of Nigeria. Understanding the background of the IMF is crucial for evaluating
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its subsequent roles and criticisms. Economic development is often analysed in terms of the

economic growth of nations.

2.1.3.1 Political Impact of Globalisation

Globalisation has had a significant impact on the political landscape, leading tmarket—
driven politics worldwide. Governments now need to adapt their national p@%to align
with the pressures exerted by transnational commercial forces to&&ﬂ in power.
Globalisation has diminished the capacity of national gov%@s to control their

economies, particularly in terms of macroeconomic manag t, ‘and shape their political

systems. Q
\

This political globalisation has resulted from@institutionalisation of international
political systems, characterised as "globa@rnance". The United Nations replaced the
League of Nations as one of t@t influential global organisations. Regional
organisations like the Africa ion (AU), European Union (EU), Organisation of
American States (OAS a@he Arab League have also played a significant role in this
process. These orggtions engage in institution-building, which allows them to influence
.
governance, in %}ber states®®. Non-member states are seen as deviants as they are not part
of this c%§ration. Human rights have been influenced by globalisation, as states are
expw to adhere to international norms outlined in human rights treaties, many of which
are considered customary law. The concentration of sovereignty in international
organisations has led to political sovereignty being subject to the mandates of these

institutions. This phenomenon has contributed to the emergence of weak states, which in

turn undermines democracy and civil society.
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2.1.3.2 The IMF and Its Role in the Developing World

In December 1980, the Organisation of African Unity (OAU) introduced the 'Lagos Plan of
Action' in Nigeria, aiming for socioeconomic development in Africa based on autonomy
and independence from the West. However, the World Bank and IMF viewed this as a
wrong direction and attributed the situation to African countries rather tha%stem

intervention. The IMF proposed strict guidelines for African nations to fol bject to

certain conditions. &(/

In 1983, Nigeria's government, under the Shagari administrati ached the IMF but
did not fully implement the IMF's conditions, facing op @: from the Nigerian people.
Only minor adjustments were made due to this oppogt ';@,leading to deviations from the
agreed agenda and punitive measures imposed {Qernal creditors. It was not until the
Babangida regime in 1986 that Nigeria braced the IMF conditions. Despite past
efforts to address underdevelopm’e@jgeria continues to face development crises.
Statistics from the Central.B@S Nigeria, National Bureau of Statistics, and the Debt
Management Office s \@t:ep economic challenges, including rising public debt,
unemployment, ?nWeﬂy rates. The role of the IMF in perpetuating these challenges is a
topic of co ce@br instance, according to data provided by the debt management office,
Nigeria's public debt increased from 39.56 trillion naira in 2021 to 46.25 trillion naira
($1Willion) in 2022 as a result of increased borrowing by the government to cover its
budget deficit’’. In a similar line, data obtained from the National Bureau of Statistics
reveals that the rates of unemployment and poverty have increased by amounts that cannot
be considered to be sustainable during the course of the research. The only region in the

world where the percentage of the poor has been increasing over time and where the poor
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are relatively worse off than their counterparts in other regions of the world is Sub-Saharan
Africa, of which Nigeria is a member. In a similar vein, Nigeria's developmental issues are
frequently described in terms of poverty and inequality, with little discussion of how the

IMF has continued to support these challenges.

2.1.4 Imperialism

Imperialism is a concept that has been encountered by various states )Q&Mut history. It

involves the expansion of control or authority into foreign te @s with the aim of
S

establishing or maintaining an empire®®. This term is c@ used to describe the
political dominance of one nation over others, Whether@eved through direct territorial
conquest or indirect methods of political and eco%@ influence. Imperialism represents a
form of global hierarchy where one po%%tity exercises control or rulership over
another political society. It encompas@istorical relationships among people in regions
like ancient Mesopotamia, Ch&can\d Rome, extending to contemporary Europe. It

encompasses both domesti %oreign hegemony over relatively small geographical areas.

N

R
Historically, incge}alism has roots in ancient times, with empires such as the Roman,
Persian, ongol empires expanding their territories through conquest. However, the
moWra of imperialism began in the 15" century with European exploration and the
discovery of new trade routes. It is important to note that political or traditional imperialism
differs from cultural imperialism, though the boundaries between them are often blurred*’.
Imperialism involves the policy, practice, or advocacy of spreading authority and dominion,

often through the acquisition of territories or control over neighbouring regions' politics and
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economies. Because it often entails the use of force, whether military, economic or in
subtler ways, imperialism has historically been morally criticised. The term is frequently

used in international propaganda to condemn an adversary's foreign policy.

Every society has its own rules, principles, and norms that govern the behaviour of its
members, rooted in customs and values that distinguish them from others. Howdyer, the
impact of Westernisation has led to changes. Imperialism is the act of exten@& specific
country's influence and power to others, which can be achieved t u&.ﬂiplomacy or
military force. It involves a strong nation dominating the cultura ical, and economic
aspects of a weaker one. The age of imperialism is exemp by the colonisation of the
Americas from the 15" to the 19" centuries and the e%@n of the United States, Japan,
and European powers during the 19" and 20™ @qes. Technological advancements in
transportation and communication facilita\e@rialism, as did the Industrial Revolution,
which created a demand for raw ma‘w@nd new markets’®.
C')
S

Imperialism had profc@ lasting effects on both the colonisers and the colonised.

Colonising pow?rg&e ited from access to new resources, cheap labour, and expanded
markets. H w@ndigenous populations in colonised territories often suffered economic
exploitati%%ss of land and cultural heritage, and social and political oppression. The term
"Im%m%ism" is frequently used in international propaganda to denounce expansionist and
aggressive foreign policies. The era of imperialism persisted until the early 20® century

when anti-colonial and nationalist movements challenged European dominance, leading to

the gradual dismantling of colonial empires and the independence of many former colonies.
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Nevertheless, the legacy of imperialism continues to influence economic disparities,

cultural influences, and geopolitical tensions today?°.

2.1.4.1 Causes of Imperialism

As many European nations tried to increase their influence and authority @& -off
territories, the late 19 century saw a flurry of imperialistic operations aCI'QSSQ continent.

This wave of imperialism was fuelled by a number of factors and go@&

1. Economic Factor: The pursuit of organic gains Wasgﬁle main driving forces
behind European imperialism; as a result of indu@isa‘[ion, there was a rise in the
need for raw resources like rubber, wood, Is, and agricultural goods. In order
to power their industries and upho%%economic dominance, European powers
wanted to acquire sources 9§<Q§e resources. Colonies also provided profitable
marketplaces for European&&'@\lfactured goods, resulting in an economic cycle of
dependency™. ‘ $

2. Strategic Inter&biuropean powers used imperialism as a means of gaining a
strateg(/@%e.%ﬂitary, political, and economic advantages came from controlling
imp@nt ports, trading routes, and territories.

\/%ﬂonalism and Prestige: The urge for a global empire was frequently fuelled by a
sense of nationalistic pride. European nations competed with one another to gain
colonies as a symbol of their strength and standing in the globe. A country's strength
was judged by how many colonies it had, and adding new territory was a way for

nations to express their identity and superiority.
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4. Ideological justifications: The idea that western culture is superior and that it is
necessary to civilise "primitive" societies was frequently used to defend European
imperialism. The "white man's burden" or "civilising mission" philosophy
propagated the belief that European nations had a duty to educate and improve the
lot of the native peoples®.

5. Geopolitical competition: European powers arose during imperialis Q*ay to
outcompete competitor countries. Countries competed to expand their [afids in order
to keep a balance of power, and the race for colonies cam epresent power and

influence. In the late 19" century, as the number of u&% regions decreased and

the race for Africa intensified, this competiti cfeased, encouraging a swift

expansion of colonisation efforts. ; ’OQ

Although the reasons mentioned above w. }@he only ones driving imperialism during
this time, it is crucial to highlight th y had a considerable impact on how European
nations conducted their imperi%{c%dvities. In the end, these motives resulted in the
colonisation of substantiz@ions of Africa, Asia, and the Pacific, having profound

political, economic, a Qial repercussions.
. \
2.14.2 Mot‘iv@ for Imperialism
1. @’bomic: European countries aimed to use Africa's abundant natural resources,
such as rubber, minerals, and agricultural items, to support their industrialisation.
2. Strategic: The possession of African countries allowed for the establishment of

important naval bases and commanding vantage points for both military and

commercial dominance of the world.

38



3. Political and prestige: European powers competed to seize colonies and showcase
their national might, which served as the impetus for imperialism in Africa.

4. Humanitarian and civilising mission: Some colonialists argued that it was their
moral obligation to introduce European culture, Christianity, and "civilisation" to the

ostensibly "backward" African people®.

2.1.4.3 Forms of Imperialism OQ

The modern or new imperialism and the more traditional kind of i ialism are the two
types. %
e Imperialism's Earlier Form: Between the 1 gh the 19" centuries, this

primarily refers to the direct colonisation o;@r nations by European powers. It
was entirely based on coercion and ha er, necessitating a significant number
of militaristic measures. Its basic 1&0 ogy and guiding concept were that conflicts
should be fought for teﬂit{@

sion, and it set out to subjugate and annex new

populations in order.t@\o%g'advantage of their resources. It exalted the state's role as

a hegemonic w@orce.
e The Mﬁd@ersion of Imperialism: This is a deft variation on the earlier kind,

enta&g

@f&rces. To keep the hegemon, such as the Western states, in a favourable light

ing control over other countries by the manipulation of their markets and

inside the international system required cultural and economic hegemony*’.

Imperialism manifests in four primary forms: colonies, protectorates, spheres of influence,
and economic imperialism. A colony is a territory ruled by a foreign power, such as Lagos

under British rule starting in 1861. A protectorate, larger than a colony, includes territories

39



with some self-governing elements but under foreign dominance, as seen in the British
control of the Niger Delta. A sphere of influence designates a region reserved exclusively
for investment and trade by an external power, like Eastern Europe under Soviet influence
during the Cold War. Economic imperialism entails foreign business classes or
conglomerates, often with government support, controlling underdeveloped inde&ndent

L
(2

Imperialists employ both direct and indirect methods to manage the% itories. Indirect

states*0.

control relies on native officials with limited autonomy in gov , ailming to groom
future leaders. This approach structures local government s@ns ased on the imperialist
model, as seen in British rule in Nigeria, Ghana, and Uganda. Direct control, on the other
hand, involves foreign officials and denies self—rub@ldigenous populations, with the goal
of assimilation. French rule in Somalilan@féerman rule in East Africa exemplify this
system, which establishes govemmeu@[imﬁons based on European ideals.

Regardless of the control &:@%used, there are common features, including the
exploitation of land, pe ,\nd resources for the benefit of the imperialists; the unequal
and often harsh enfotcement of economic relations that favour the imperial powers; the

.

reshaping of @ markets to favour European goods; the imposition of European laws
on the I%Q)opulation; restrictions on basic rights such as freedom of movement,

asscbhﬁon, and work; and a disregard for the local culture and religion of the indigenous

people*!.

2.1.4.4 Benefits of Imperialism
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1.

4.

Economic Advancement/Resource Access: Imperial powers frequently secured
access to valuable resources like minerals, agricultural goods, and raw materials

from their colonies. This could spur economic progress in the imperial nation.

Q
R

Infrastructure Improvement: In some situations, colonial pov@vested in

infrastructure initiatives, such as railways, ports, and roads,@scould benefit the

colonial territories and contribute to long-term economic%h‘”.

Cultural Interaction: Imperialism at times foster al exchanges, enabling the

dissemination of ideas, technology, and art %%en the imperial powers and their

colonies.

Political Order: In certain ca e&%merialism helped establish more stable
governance systems in regio%\u’\ﬂ%orior political turmoil, though this stability often

served the interests of @perial power?*!,

2.1.4.5 Disadvan@ﬂ' Imperialism

1) Exp@@tion and Economic Drain:

N%source Exploitation: Colonies were frequently subjected to resource exploitation,

resulting in economic inequalities and poverty in the colonised regions.
Coerced Labour: Imperial powers commonly forced local populations into labour,

leading to harsh working conditions and violations of human rights.

2) Cultural and Social Upheaval:
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- Cultural Erosion: Imperialism often disturbed local cultures, languages, and
traditions, causing a loss of cultural identity for many indigenous communities.
- Social Inequity: Discriminatory practices and racial hierarchies were frequently
established, resulting in social injustices and divisions within colonial societies*!.
3) Conflict and Resistance:
- Violent Rebellions: Many colonies witnessed violent uprisings a@yerial
rule, resulting in conflicts, loss of lives, and destruction. (/
- Ethnic Strife: Arbitrary border delineations and the amal a@t of diverse ethnic
groups within single colonies gave rise to ethnic tensi $ enduring conflicts.
4) Political Unsteadiness: Q
- Legacy of Fragile Institutions: After gai 'r@pendence, many nations inherited
fragile political institutions and g%l@ ¢ systems imposed by colonial powers,
contributing to political instab%.\
5) Loss of Autonomy: \C;\\'
- Denied Self—Deteﬁ@%n: Colonized populations often had their right to self-

determinatio?b@%)litical sovereignty denied by imperial powers, resulting in a

loss oik@/emance.
6) Geo@tlcal Struggles:
\—@)political Tensions: Imperial rivalries fuelled global conflicts and tensions,

including World War I, as European powers competed for control of overseas

colonies*!.

While imperialism may have brought about some economic development and cultural

exchange, its drawbacks often encompassed economic exploitation, disruption of cultures,
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social injustices, and international conflicts. The repercussions of imperialism continue to

influence contemporary global geopolitics, economic disparities, and cultural dynamics,

making it a multifaceted and contentious historical phenomenon.

2.1.4.6 Reasons for Imperialism < O

R

economic interests remain the driving force behind @

Powerful nations pursue imperialism primarily for c gain. Currently,
rialis

m, with countries like
the United States, China, and India engaging imperialistic endeavours for
economic prosperity. b’bQ

Racial supremacy has historically@ a role in imperialism, exemplified by
Germany's pursuit of imperia.lis&ﬁg World War II.

Imperialism can be justiﬁe&%m\@er the guise of advancing civilization, as seen in the
belief that Britain @ed imperialism in the subcontinent for the betterment of
civilisation*!.

Some @S@se imperialism as a pretext for global security, akin to what the

Upibégtates has undertaken in Afghanistan and Iraq.

\/giperialism is often motivated by expansion, including the acquisition of territory

for relocating surplus populations.
Religion can be a driving force behind imperialism, as exemplified by the religious
imperialism in Europe that shaped present-day North and South America, Australia,

and various African nations.
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e Political dominance has been another goal of imperialism, with Ukraine being
impacted by political imperialism from both America and Russia.

e Cultural imperialism, as observed in the examples of France and Britain, is used to
promote the language and culture of the imperial power.

e Imperialism is frequently employed to increase influence and control over other

states*!. (/QQ

2.1.4.7 Economic Exploitation under Imperialism &

Imperialism was characterised by a significant focus on econ% ploitation as a core
component of imperialist strategies and actions. Impeg ions aimed to exploit the

resources, labour, and markets within the territories the§*controlled or colonised.

One prominent avenue of economic exploitatio@lved the extraction of natural resources.

o

Imperial powers frequently established d ion over resource-rich regions to harness their

o \'
natural riches for the advantage \sco onizing nation. For instance, European powers
harvested valuable resources{&@ubber, timber, minerals, and agricultural products from

African colonies to sup;@ dustrialisation and economic prosperity at home™.

Exploiting 1ab€/®nother essential aspect of economic exploitation. Imperial powers
frequently @pelled or coerced indigenous populations to provide inexpensive or unpaid
labo%% benefit the colonial economy. This labour was utilised in various sectors,
including agriculture, mining, and manufacturing. The forced labour of African slaves in the
Americas during the colonial era serves as a striking example of this form of economic

exploitation.
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Imperial powers also aimed to exploit their colonial territories as captive markets for their
own manufactured goods. They implemented trade policies and systems that favoured the
colonising nation, making it challenging for indigenous populations to establish their
industries or engage in trade with other nations. This ensured a consistent market for the

manufactured products of the imperial power, while obstructing local economic prﬁss”.

Economic exploitation was a central incentive and outcome of imperiali@Q enabled
imperial powers to accumulate wealth and resources, often leaving thgﬁlgm?ed regions in
poverty and reliant on the colonisers economically. This econo '@)loitation generated
considerable resentment and resistance among indigenous %s and played a pivotal

role in the eventual process of decolonisation. Q

QO

2.1.4.8 Cultural and Social Consequences of In@lism

Imperialism left a profound and extensiv }&p;ct on the territories and peoples subjected to
colonial rule. This impact encompa@%l&ﬁ imposition of the colonisers' cultural values, the

disruption of traditional socm@ctures and the introduction of new economic systems

and technologies. QQ

One mgmﬁcar(@ consequence of imperialism involved the enforced adoption of the

colonizers' @ture and values by indigenous populations. Colonisers often aimed to
assi%% native peoples into their own culture, language, and religious beliefs, which
frequently resulted in the erosion or loss of indigenous languages, traditions, and cultural
practices. Education systems were often utilised to promote this assimilation, emphasising

the colonisers' language and history while diminishing or belittling indigenous culture*!.
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Additionally, imperialism propagated European cultural norms and values, including the
belief in the superiority of Western civilisation. This often led to the devaluation of
indigenous cultures by the colonisers and the imposition of European standards of beauty,

education, and social hierarchy.

Social consequences of imperialism included the disturbance and dismantling of %ﬁtional
social structures. The introduction of colonial rule frequently displaced lo@ders and
introduced new governance systems. Traditional authority structures, &stgmdry laws, and

social hierarchies were frequently undermined or replaced with E o% models.

The introduction of new economic systems and technologies, alo had social repercussions.

Colonial economies often prioritised resource extra('ql and labour exploitation, which

disrupted traditional subsistence methods and lonomies. This frequently resulted in

economic dependency on the colonizers\{@ the displacement of local industries and
agricultural practices*!. * @

Imperialism had far-reachi.ng%@ural and social effects, contributing to the erosion of
indigenous cultures, t@sition of European cultural norms, the disruption of social
structures, and tha&formation of economic systems. These effects continue to influence

the social, C%S'a‘l( and economic realities of many post-colonial societies today.

2.1.@;%@ of Imperialism

The legacy of imperialism is profound and enduring, shaping both former imperial powers
and the regions that were once colonised in various ways. This legacy continues to

influence the contemporary world. Here are some key aspects of the legacy of imperialism:
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1. Economic Disparities: Many former colonies continue to grapple with economic
inequalities stemming from the exploitation and resource extraction during the
colonial era. Unequal distribution of wealth and resources persists in some post-
colonial societies.

2. Border Issues: The arbitrary drawing of borders by colonial powers often led to

ﬁ and

ethnic, religious, and tribal divisions that continue to contribute to Q
s:

tensions in many regions. Border disputes and identity-based conk(ct/ € common

legacies*!. 0&

Q
O
Q
N\

3. Cultural Impact: Imperialism facilitate@’rbzﬂ exchanges, leading to the adoption
of Western cultural elements, lan % and institutions in colonised regions. This
has had both positive and n{é}’@fects on local cultures and identities.

4. Language and Educatidon®The imposition of colonial languages, such as English,
French, or Spa@%\as left a lasting impact on education, communication, and
govemanca\(f'%any former colonies. These languages are often used for instruction
and fge/communication.

5. @%cal Systems: The administrative structures and political systems established by
colonial powers still influence governance in some post-colonial countries. Some

nations inherited parliamentary systems or centralised bureaucracies from their

colonial past*!.
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10.

11.

12.

Resource Dependency: Some former colonies remain heavily dependent on a few
key export commodities, a legacy of their colonial economies. This dependence can
make these nations vulnerable to fluctuations in global commodity prices.

Identity and Nationalism: The experience of colonialism played a crucial role in
shaping national identities and anti-colonial movements. Nationalist sentiments and
struggles for self-determination emerged as powerful legacies of imperi Q&
Global Power Shifts: The decline of traditional colonial empireQQo shifts in
global power dynamics. Former colonies, upon gaining ind ﬁ&uce, often sought
to assert themselves on the world stage, leading to 6 rgence of new global
players. Q

Geopolitical Instability: Many region @f@d by imperialism continue to
experience geopolitical instability a@

\®)

including territorial disputes and }s tensions®*!.

nflicts rooted in colonial legacies,

Post-Independence Chall@ Post-colonial governments have grappled with
nation-building chal{@%, often dealing with issues like corruption, weak
institutions, an&%ged to reconcile diverse ethnic and religious groups.

Intema@ationsz The legacy of imperialism has shaped international relations,

withaformer colonial powers often maintaining unique diplomatic ties, trade
@onships, and responsibilities toward their former colonies.
Development and Modernisation: Some post-colonial nations have successfully

modernised and developed their economies, while others continue to struggle with

poverty and underdevelopment due to historical disadvantages*!.
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The legacy of imperialism is multifaceted and intricate, with both positive and negative
consequences. It continues to influence the social, political, economic, and cultural
landscapes of former colonies and shapes their interactions with the wider world.
Acknowledging and addressing this legacy is essential for understanding contemporary

R

Imperialism and Globalisation: The 21%* Century Perspective O

global challenges and fostering international cooperation.

Imperialism and globalisation have undergone significant transformations in tEe 21% century,
contributing to the intricate global environment of today. Here'% rview of how these

two concepts intersect and mutually impact the contempo rld:

e Economic Globalisation and Neocolonialismka
- Economic Expansion: The process %@nomic globalization has enabled the
expansion of multinational cospotations (MNCs) from developed nations into
IS o
developing ones. Crltlc{@e that these MNCs often engage in practices
reminiscent of ne\ glialism by exploiting resources and labour in less
developed reg@%
- Resoum\%raction: MNCs, frequently originating from Western countries,
00&1&40 extract resources from developing nations. This can result in economic
@)arities, environmental harm, and social inequality, paralleling historical
imperialistic practices.
¢ Information and Communication Technologies:
- Digital Imperialism: The dominance of Western tech giants in the global digital

landscape has been likened to a form of digital imperialism. These companies wield
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substantial influence over information dissemination, data privacy, and digital
economies worldwide.
Cultural Influence: Western media, entertainment, and social platforms hold a global
reach, impacting cultural norms and values across borders. Some view this cultural
influence as a contemporary manifestation of cultural imperialism*°.
Global Power Shifts: Q\
Emerging Powers: The 21% century has witnessed the ascent of ne@al powers,
such as China and India. These nations have expanded thei mic and political
clout, challenging the historical supremacy of Western-powers.
South-South Cooperation: Developing countries @ncreasingly engaging in South-
South cooperation, sidestepping traditio V@em led institutions and forming
alliances to tackle common chalkgb his disrupts the conventional power
structures associated with i 1mper a

\
&
International Orgam%@n%.
Reforming Glc@zemance: Calls for reform within international organisations,
like t '@ Nations, reflect a desire for a more equitable global order.
Devéging nations seek enhanced representation and influence to address historical
\/@rities.
Soft Power and Cultural Diplomacy:
Cultural Exchange: Countries now employ cultural diplomacy as a tool for exerting

influence, projecting their soft power through media, education, and cultural
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initiatives. This type of influence can be viewed as a response to traditional
imperialistic methods*.

e Challenges to Sovereignty:

- Transnational Challenges: Globalisation has brought transnational issues to the
forefront, including matters like climate change, pandemics, and cybersecurity
threats. These challenges necessitate international cooperation and @%Menge
the concept of absolute national sovereignty. (/

- Supranational Organisations: The growth of supranatione@%ies, such as the

European Union and the African Union, represebe eavours to collectively

address global challenges. Nonetheless, these @nsaﬁons also raise questions

about sovereignty and decision-making au&'(&

In the 21 century, imperialism and glo k@% continue to intersect, albeit in evolved

forms and with shifting power dyna& While globalisation has presented economic

opportunities and interconnected%é,q\t has also raised concerns regarding neocolonialism,

cultural influence, and o@%balances. The contemporary landscape reflects a complex
N\

interplay of historical,]

2.14.10 @rialism in Nigeria

O

Coloni "bin Nigeria involved the British imperial state's domination of the kingdoms that

es and evolving global dynamics.

were merged in 1914 to form modern-day Nigeria. It was a combination of two forms: a
settlement colony and a rule colony. In this system, British colonial administrators took
control of the coastal chiefs' power to facilitate the exploitation of Nigeria's natural
resources and labour for the benefit of the British Empire. This unique form of colonialism

in Nigeria, particularly after amalgamation, can be best described as imperialism.
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While colonialism and imperialism are not identical concepts, they are often used
interchangeably. In this context, the British sent administrators to establish their government
and economic structures in Nigeria, making the indirect rule system the predominant
practice. This approach aligns with the Leninist school of thought, which views imperialism

as an economic exploitation-oriented system*>.

3
After 1914, Nigeria transitioned into a contraption where British colonial @istrators
indirectly governed through local leaders who paid tribute to w&y sovereignty.
Imperialism in Nigeria was primarily geared towards expanding markets, accessing
cheap labour, and obtaining raw materials through contr@er political and economic
mechanisms. This laid the foundation for neo- coloniali® Nigeria, wherein the country
remains unable to develop independently, w1th6@§mcal commercial, and financial

systems tied to the colonial era. @

Neo-colonialism in Nigeria is perpet'n@t times, by the politico-economic elites who use
government machinery to sha @th domestic and foreign policies to meet international
demands while furtheri @personal agendas. States under the influence of imperialism
often have 11m1ted ﬁ)ver their destinies. Imperialism has both benefits and drawbacks,
and it has @the gap between rich and poor nations in the international system, as

well as b wealthy and impoverished citizens®.

In line'with the study's thesis, those who suffer from imperialism experience exploitation,
making neo-colonialism the harshest form of imperialism. Nigerian politico-economic elites
are criticised for using state apparatuses to create policies and economic decisions that serve

foreign allies and promote self-interest, often without being held accountable.
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2.14.11 Cultural Imperialism

Culture serves as a distinguishing factor among different human groups, encompassing their
beliefs, behaviour, language, rituals, art, technology, clothing, food production, religion, and
political and economic systems. The world has always been and continues to be diverse,
with Western values such as rationality, individualism, equality, and efficiency \gaining
popularity in the 20" century, a trend that has accelerated with the compressi Qtime and
space facilitated by new information technologies. The interconnectegql&oﬁships within
the parameters of globalisation have a profound impact not only lobal economy but
also on the ethnic, national, and religious aspects of Variou®tu es. Despite the intent of
globalisation to foster diverse communities, the reality n leans more toward cultural
assimilation than cultural pluralism*. The WGE@ Itures tend to assimilate into the
dominant ones, leading to a form of powe %@’aultural uniformity. Consequently, we see

a multitude of "competing and fadmg'\\ﬁltures, raising important questions about which

culture should define the global @sﬁpe“.

Since the European Enli ent, Western institutional systems, bureaucratic organisation,
rationality, beligf in\ a predictable natural world, economic efficiency, and political
democracy ha\e expanded worldwide*. The term "Cultural Imperialism" refers to the
cultural i nce of one dominant culture over others, which goes beyond the mere
popu\&u’ty of foreign music, television, or movies among young people. It implies a
population altering its way of life and aspiring for its own nation to resemble the foreign

culture being portrayed.

Cultural Imperialism is a form of imperialism where a dominant community forcibly

imposes its way of life on the population by altering or substituting elements of the non-
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dominant community's culture. This cultural domination involves the norms of social
behaviour, morality, and language of the dominant group, although these are often
connected to the political and economic structures of the other community. Cultural
Imperialism has a long history, although the term itself did not enter academic or public
discourse until the 1960s. It has historically been linked to armed invasions and conquests.

The emergence and expansion of the Roman Empire provide some of the earl'eQxa ples
of cultural imperialism in Western civilisation, illustrating both its negative gd positive

aspects*®, 0&

This section discusses different theories of imperialism, suc@%ism, Postcolonial, and
Dependency Approaches. These theories offer Variousgpectives and explanations for
imperialism, exploring its motivations, mech%%? and consequences. Imperialism
theories provide different viewpoints and@ations of the phenomenon of one nation
exerting its power and control over o%&gions or countries. These theories help us grasp
the motivations, mechanisms, a@c&c\omes of imperialism. Here's an analysis of several

prominent imperialism the@

N
Q)
e Econom \heories:
- %’Aist Theory: This theory, associated with Karl Marx and Vladimir Lenin,
suggests that imperialism is primarily motivated by economic factors. It argues that
capitalist nations expand into other regions to access resources, exploit cheap labour,

and open up new markets for their surplus goods. Imperialism is seen as a natural

consequence of capitalism's need for continuous growth and accumulation*®.
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Dependency Theory: Building on Marxist ideas, dependency theory contends that
imperialism perpetuates global economic inequality. It posits that dominant nations
exploit and maintain control over weaker ones, creating a dependent relationship.

According to this theory, imperialism is a fundamental cause of underdevelopment

R

Geopolitical Theory: Geopolitical theories, such as Mackinder's @nd Theory

in colonised areas.

Political Theories:

and Spykman's Rimland Theory, emphasise the strategic @0 ance of specific
regions. They suggest that imperial powers expand their influence to control critical
geographic locations, access resources, and e@e their security. Geopolitical
theories highlight the role of territorial ang% 1c considerations in imperialism.

Realist Theory: Realist theories argue t@ mperialism results from states pursuing
their national interests, often in_a éﬂpetitive international system. Nations aim to

.
enhance their power anK@.lrity by expanding their territory or influence.

Imperialism is regarﬂ@% natural expression of state behaviour in a world without

a central autho?i@Q
)

Cultaral Theories:

\j&ral Imperialism: Cultural imperialism theories underscore the role of culture

and ideology in imperialism. They propose that imperial powers not only seek
economic and political dominance but also impose their values, language, and
culture on colonised populations. This cultural domination can have lasting impacts

on the identity and traditions of colonised societies.
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e Social Theories:

- Feminist Theory: Feminist theorists argue that imperialism has gendered aspects, as
it often reinforces traditional gender roles and inequalities. Women in colonised
societies may experience distinct forms of oppression, and gender dynamics play a
role in imperialism's consequences in both the colonising and colonised soci&ties“é.

e Postcolonial Theory: Q

- Postcolonial Theory: Postcolonial theory delves into the legacie 1mper1a11sm
emphasising the enduring effects on colonized nations. It e glssues of identity,
cultural hybridity, and resistance to imperial do éPostcolonial theorists
challenge Eurocentric narratives and spotligh@ voices and experiences of
formerly colonised peoples. be

e Humanitarian and Ideological Theozie ’b

- Ideological Justifications: .S%theories centre on the role of ideological

justifications, like the "civilisihg mission" or "white man's burden," in rationalisin
b

imperialist actions. '@e ideologies often mask economic and political motives

behind a facade\éigal duty?S.

The historical(imﬁf imperialism has played a substantial role in the emergence and
persisten@neocolonialism in the modern world, as these two concepts are closely

inte?b{%d. Below is an analysis of how imperialism has influenced neocolonialism:

i.  Continuation of Economic Patterns:
- Resource Exploitation: Imperialist powers historically exploited the resources of

their colonies, creating economic structures that favoured the colonisers.
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1l

iil.

1v.

Neocolonialism often perpetuates this pattern, with former colonial powers and
multinational corporations retaining control over resource-rich regions.

- Unequal Trade Relations: Economic relationships established during imperialism
tend to persist in neocolonial setups. Developing nations can remain locked in

unequal trade dynamics, exporting raw materials and agricultural prodﬁwhile

N\
O

- Economic Dependence: Historical imperialism gave rise to @nic dependencies

importing manufactured goods®.

Dependency and Debt:

in colonised regions. Neocolonialism sustains this @ce by keeping former

colonies reliant on foreign aid, loans, and inve , leaving them economically

vulnerable. (GQ

Debt Burden: Developing nations oft rry significant debts owed to former
colonial powers and internationa éancial institutions. These debts can limit their
[ ]

economic sovereignty and @el compliance with the policies of creditors.

Continued Political Co\nk :

Persistent Poliﬁ@%uence: Imperialist powers historically controlled the political
destini ’@ colonies. In the neocolonial context, these countries may continue

to e@po itical influence through diplomatic pressure, support for specific political

\/@

- Proxy Conflicts: Neocolonialism may involve proxy conflicts, with major powers

ns, or military interventions.

supporting local allies to advance their interests. These conflicts can have
devastating consequences for stability and development in affected regions®.

Cultural and Social Impact:
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Vi.

Cultural Hegemony: Imperialism often imposed Western cultural norms, languages,
and institutions. Neocolonialism can maintain cultural dominance, with Western
cultural products, media, and ideologies having a global reach and influence.

Social Inequalities: The legacy of social hierarchies and inequalities established

during imperialism can persist in neocolonial societies. Marginalised groyps may

N\
O

Anti-Imperialist Movements: The historical experience of i@lism has inspired

continue to face discrimination and limited access to resources.

Resistance and Movements:

anti-imperialist and nationalist movements in man@ tries. These movements

often persist as resistance to neocolonialism, ad ing for self-determination and
sovereignty. b(bQ
Postcolonial Challenges: ’b

o

Institutional Weakness: Neocol% m can leave behind weak institutions and
o \'

governance structures 1%& rom colonial rule. These challenges often

contribute to politicali\n& ility and underdevelopment.

Ethnic and Re}@x Conflicts: Arbitrary borders drawn during imperialism may

lead to @éthnic and regional conflicts in neocolonial states, as diverse groups

witl@‘fermg historical experiences vie for power and resources®.

Imp i&’m has had a profound and lasting impact on the world, and its legacies continue to

shape the dynamics of neocolonialism. Neocolonialism represents a contemporary form of

domination, characterised by economic exploitation, political control, and cultural influence,

all rooted in the historical practices of imperialism. Addressing the challenges posed by

neocolonialism remains a complex and ongoing endeavour for many developing nations.
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International organisations have been a vital global response to imperialism and its

associated challenges. These organisations have played pivotal roles in promoting

cooperation, addressing colonial legacies, and fostering a more equitable and just world

order. Below are significant international organisations and their contributions to addressing

imperialism:

3
United Nations (UN): QQ
Formation: The UN, established in 1945 after World War )Q&! to maintain
international peace and security*®. 0

Decolonisation: The UN has played a pivotal rol@ﬁseeing decolonisation
efforts, granting independence to former colonles promoting self-determination.
African Union (AU): b’b

Formation: The AU, previously kn \&e Organisation of African Unity (OAU),
was founded in 1963 to prom ity, cooperation, and the end of colonialism in
Africa* \cj

Anti-Imperialism: @U actively addresses neocolonialism and advocates for

African 1nter§ n the global stage, participating in conflict resolution and

peacek{ep\sg efforts.
Np&%ﬁgned Movement (NAM):

rmation: NAM, formed during the Cold War, comprises countries that chose not
to align with either the Western or Eastern blocs.
Anti-Imperialism: NAM member states often advocate for the rights of formerly
colonised nations, emphasising self-determination and opposing imperialism in all

forms*®,

59



Organisation of American States (OAS):

Formation: The OAS, founded in 1948, promotes cooperation and diplomacy among
countries in the Americas.

Promoting Democracy: The OAS works to promote democracy and human rights in
the region, addressing historical legacies of authoritarian rule and imperialis
Commonwealth of Nations: Q
Formation: The Commonwealth, comprising former British co%&y territories,

fosters cooperation, development, and shared values amon @e
=

elopment initiatives and

ber states.
Promoting Development: The Commonwealth supp
efforts to address inequalities stemming from colhlstories.

Economic and Trade Organisations: be

Institutions like the World Trade O{@lmn (WTO) and the World Bank aim to
promote global economic co9g@)n and development. However, critics argue that
these organisations can per&@e economic inequalities and neocolonial practices*®.
Human Rights Orgaﬁ@pns:

Organisations s@s Amnesty International and Human Rights Watch monitor and
report Qﬁ/\ n rights abuses, including those related to imperialism and

neo@nialism. They advocate for justice and accountability.

\;%Qrgal Environmental Organisations:

Organisations like the United Nations Environment Programme (UNEP) address
environmental issues that often have roots in resource exploitation associated with

imperialism*.
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International organisations have been pivotal in responding to imperialism by promoting
decolonisation, self-determination, peace, and cooperation among nations. While these
organisations have made significant strides, challenges related to neocolonialism, economic

inequality, and geopolitical power imbalances continue to shape the global landscape,

2.1.4.12 The End of Imperialism &< O

The conclusion of imperialism represents a multifaceted historica s% ss characterised by

necessitating ongoing efforts to address the legacies of imperialism.

the decline and dissolution of colonial empires and th sertion of sovereignty by
previously colonised nations. While the formal era of @ialism has, for the most part,
ended, the legacies of imperialism persist and C(@e to influence global dynamics. The
following provides a summary of the conc@ imperialism:

a) DecolonisationQQ

- Post—WQl;@ II: The middle of the 20™ century witnessed a wave of

dec@isaﬁon as many colonial powers, weakened by the destruction of World War
\/Q;encountered difficulties in maintaining their overseas territories.
- Self-Determination: The principle of self-determination, as codified in the United
Nations Charter, became a pivotal driver of decolonisation, asserting that colonial
populations had the right to determine their political status and future.

b) Key Milestones in Decolonisation:
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d)

India's Independence (1947): India's struggle for independence from British rule, led
by figures like Mahatma Gandhi, resulted in the end of British colonial control and
the establishment of two independent states, India and Pakistan*®.

African Independence (1950s-1960s): Many African nations achieved independence
during this period, often through negotiations, armed conflict, or a comb&on of
both. Q

End of European Empires: European colonial powers, inclu@ e United
Kingdom, France, Belgium, and the Netherlands, gradu@&ontrol over their
O

Influence of the Cold War: Q

Proxy Conflicts: The rivalry of the Colc: \@tween the United States and the

Soviet Union influenced the decoloni

colonies.

process, with superpowers frequently
backing opposing factions in new mependent nations.

[ ]
Alignment: Some newly i@ndent countries aligned themselves with either the

Western bloc (led by ﬁﬁ%{s.) or the Eastern bloc (led by the Soviet Union) during

N\

the Cold War, s‘@%heir political trajectories*®.
Econor{l@plonialism:

ECO@HC ependencies: Despite gaining political independence, many postcolonial

\@ns discovered themselves economically reliant on former colonial powers or

e)

multinational corporations, leading to the perpetuation of economic inequalities.
Cultural and Social Legacies:
Cultural Influences: The legacies of imperialism, including language, religion, and

cultural norms, persist in shaping societies in postcolonial nations.
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- Identity and Nationalism: The resistance against colonial rule frequently cultivated a
sense of national identity and pride in postcolonial societies.

f) Contemporary Challenges:

- Neocolonial Practices: Powerful nations and corporations continue to exert influence
in postcolonial regions, often through economic exploitation, ge&mlitical
manoeuvring, and cultural impact*®. Q

- Resource Exploitation: The exploitation of natural resources a@ronmental
degradation remains a challenge in some postcolonial nationQ

- Conflict and Instability: The legacy of colonial-era b %awn with little regard
for ethnic or tribal divisions, has contributed t@ ict and instability in certain
regions. (OQ

g) Calls for Reparations and Reconciliati rfbb

- Reparations: Some nations and } have called for reparations for the injustices

of colonialism, seeking ac@!edgment, apology, and compensation for historical

wrongs. ¢ \A%

- Reconciliation: % to heal historical wounds and foster reconciliation between

former C@owers and their former colonies are ongoing?.

The conc];b of imperialism marked a significant pivot point in global history, leading to
the \Q/ggence of numerous independent nations. However, the legacies of imperialism
endure, and addressing the economic, political, and social repercussions of colonialism
remains a multifaceted and ongoing challenge. The postcolonial era persists in shaping

international relations and global dynamics in the 21 century.
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In summary, imperialism has left a profound imprint on the world, moulding the course of
history, politics, economics, and culture. While the era of colonial empires has largely
receded, the consequences and dynamics of imperialism persist into the 215 century. Below

are key takeaways and future outlooks on imperialism:

e Complex Legacy: \

- Historical legacies of imperialism continue to influence current % affairs,
contributing to economic inequalities, cultural influences, and g@&%al tensions.

- Postcolonial societies confront the challenge of addressi istorical injustices,
reconstructing institutions, and asserting their indepe@ce s,

e Evolving Forms: Q

N\

- Imperialism has evolved to encompass ec%’b@, political, and cultural domination,

often propelled by multinational co@’gls and influential nations.

- Digital imperialism, characten\{' y data and technology control, defines the 21%
e Global Challe%gjg

- Imperiz‘iiss}s\'h ]
ery&%‘mental degradation, and security conflicts.

century®,

contributed to global issues like economic inequality,

\%dressing these challenges necessitates international collaboration, fair trade,

environmental stewardship, and conflict resolution.

e Contemporary Dynamics:
- The rise of nationalism and populism in some regions can be interpreted as reactions

to perceived imperialist influences and economic disparities.
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- The dynamics of imperialism continue to shape geopolitical rivalries, trade relations,
and the distribution of global power®.

e Cultural and Environmental Concerns:

- Cultural imperialism remains a concern, as dominant cultures and languages
influence global media and communication.

- Environmental imperialism, with influential nations contributing to cli %ange
and resource exploitation, requires international efforts to address the climate crisis.

e Soft Power and Influence: 0

- The use of soft power, including cultural diplom %nternational aid, will

continue to play a role in shaping global narrative@ alliances.

International organisations will be crucial are&bbr negotiation and cooperation in

addressing the effects of imperialism*. @

R\

N\
Future Perspective@

.

e The fl@ of imperialism depends on the actions of nations, international
inStitations, and civil society in addressing its challenges.

Nlitiatives promoting equitable trade, sustainable development, and cultural diversity
can mitigate the negative impacts of imperialism.

e Digital governance and regulation will become increasingly important in addressing

issues related to data, privacy, and technology imperialism?.
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In the future, the world will continue to grapple with the complex legacies of imperialism
and the ongoing challenges it presents. Pursuing a more just, equitable, and sustainable
global order will require collective efforts to address the enduring effects of imperialism

while promoting cooperation, peace, and social justice on a global scale.

2.2 Theoretical Framework OQ

Examining theories related to international institutions, globalisatim,‘{ld imperialism is

essential for a comprehensive evaluation and understanding of s mentioned. In this

research, we will delve into two prominent theories: modg tion theory and dependency

into the subjects mentioned.

2.2.1 Depen@&eory

Depende@fers to a situation where one country or a group of nations experiences
adv ezéonomic consequences due to the growth and economic expansion of another
country to which the former is subservient*’. This theory gained popularity as an analytical
framework in the context of development and underdevelopment. It emerged as a reaction
to the modernisation theory, which posited that all societies follow a linear path of

development and that developed economies were once in an underdeveloped stage in the
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past. According to the proponents of modernisation theory, the solution to helping
underdeveloped nations escape poverty and achieve modernisation involves increasing
investment, transferring technology, offering loans with stringent conditions, and fostering

closer integration into the global market.

In contrast, advocates of the dependency theory, including figures like Andre Gundeg-Frank,
Walter Rodney, Samir Amin, Dos Santos, and Claude Ake, argued that under@;ment in
impoverished nations is a consequence of resource drainage from S(pdorer nations,

e
referred to as the "periphery", to wealthier states categorised as%@ates”. This outward
otk

flow of resources from less developed countries to the @ cally advanced centres
generates wealth in those core nations at the expense (@e periphery states. The theory
further contends that the terms of trade betweena@%ed and underdeveloped countries

have deteriorated over time due to the @%Ve nature of the economic interactions

between these two worlds*®. .
N

Even though Nigeria and Chi @b often viewed as two economic giants, there exists a
significant power dispari \Neen them. Nigeria's economy is considered a Third World
economy, while. C%s 1s frequently acknowledged as the world's second-largest and
leading eco OIQ;}Ecent trade patterns between China and Nigeria indicate that China may
be influe Nigeria's development through trade imbalances, substantial Chinese loans
that}pyear to come with no strings attached, the flooding of the Nigerian market with
inexpensive manufactured goods that have led to the closure of local manufacturing firms
and job losses. This situation is perceived as pushing Nigeria deeper into a troubling cycle

of debt*.
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2.2.2 Modernisation Theory

Over the years, there has been a growing concern about the decline of African economies,
particularly Nigeria, in the context of global trade. Despite having a significant share of the
world's population, Nigeria's participation in global trade has been decreasing. Nigeria, in
particular, presents a paradox: it has the potential to be one of the wealthiest nations, yet it
remains underdeveloped. Since gaining independence, most African countr@/e fallen
behind other regions of the world, and this gap appears inexplicable zy&r&JF or instance,
in 1965, Nigeria was wealthier than Indonesia, but today, Ind%‘ economy 1is three

times larger than Nigeria's*.

Numerous theories have been put forward to diagno@@ca's developmental challenges.
The modernisation theory aimed to identify the @ions that led to development in the
developed world and determine why these@‘uons were lacking in the developing world.
Modernisation is viewed as a proc'@t enhances a society's economic and political
capabilities through 1ndustr1al&®& and liberalisation. It essentially entails following the
development path of @g which was a former coloniser of Africa. Modernisation

policies often foc on disseminating knowledge about more efficient production

techniques 8@% the living standards of the poor*.

Moder@n theorists argue that reforms and changes are needed in less developed
countries to break the cycle of poverty and low productivity. To achieve modernisation, it is
believed that Westernised elites must be educated in capitalist values. This is thought to
expedite development in the third world by sharing technological knowledge and ushering
Nigeria into the modern era of capitalism. The introduction of neoliberal policies and liberal

democracy is another way modernisation is promoted in Nigeria. Modernisation theory
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posits that underdevelopment in traditional societies is caused by their inability to adapt to
contemporary economic and political institutions. Proponents of this view argue that the
actions of international financial institutions like the IMF have been crucial in promoting
economic growth and stability by supporting the adoption of modern political and economic

structures>’.

3
The theory traces Africa's development trajectory back to the arrival of the@guese in
1444, marking a significant turning point in how Africa should deve (AHstern powers
aimed to alter Africa's development course in favour of their o rests According to
modernity theorists, the pace at which nations progress tow %mﬂy depends on their
adaptability and versatility. The modernisation process lves a shift away from one's
cultural values in favour of those of the forme%%nisers. This often entails a broader
change in values, norms, and attitudes @ﬁsaﬁon has also been associated with
N\

development aid from developed cp s, inspired by the post-World War II Marshall

Plan’°. \C?

However, this theory h crltlclsed for not placing the poor at the centre of poverty
reduction 1n1t1at1ves odernisation, which was influenced by colonialism and imperialism,
has continued %overlsh Africa. In today's context, the East is following a similar trend
by deple frica's resources, such as oil and minerals. To address Africa's poverty and
unde\wrelopment, there must be a paradigm shift, moving away from the belief in the
supremacy of modernity and adopting new theories for Africa's development. The theory
failed to acknowledge the creativity and initiative of Africans, dismissing Africa's
endogenous development path in favour of an externally driven path influenced by Western

powers>?,
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Modernisation theory assumes that development is a universal process with uniform results
across all states and societies, which is highly Eurocentric. It tries to mimic the
development model of Europe and North America as the ideal for success. However, critics
question whether the current neoliberal global economic and political system genuinely
ensures equality between developed and less developed countries. They also question the

\alonal

impact of neoliberal policies and structural adjustment programs promoted b E

institutions like the IMF in maintaining the peripheral status of less dev%)/ countries,

including Nigeria. 0
=

Modernisation has impoverished Africa through historical g @ itation by Western colonial
powers, and this trend continues with new players 1@ East. Nigeria's fight against
poverty and underdevelopment requires more tha%(@? adopting modern society in place
of traditional society. It involves challe as of modernisation that have impeded
Africa's self-determined developmens& There must be a paradigm shift for Africa to

)
chart its own course to developn&ff\

Modernisation is esse a@}an extension of Western states' sovereignty beyond their
borders, reﬂectir.l%\l' ents of imperialism. The United States, as a dominant state actor,
plays a piv ta@n the global landscape. Western states employ international institutions
such as t rld Trade Organisation (WTO) and the International Monetary Fund (IMF) as

tools\ﬁmdvance their interests.

2.3 Review of Empirical Studies

2.3.1 Empirical Studies of Globalisation on the Sovereignty of the New States in
Global
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Affairs

The research conducted on the effects of globalisation on African culture and politics used a
content analysis research technique. This study revealed that globalisation and modernity
have had adverse impacts on African culture and politics, particularly in areas such as the
political system, economics, education, religion, and cultural systems. To add%these
challenges brought about by globalisation, the research suggests that African@%ld make

efforts to preserve their culture, customs, and values while also s )éhﬁhing national

boundaries and sovereignty?'. @

In another study titled "The State and Globalisation", the i nce of globalisation on state
sovereignty is discussed. This research indicate leobahsatlon has led to a
transformation and reduction of national so@fgnty52 This has occurred due to
international agreements, global financial B@ the activities of international organisations
and multinational corporations, adv'@n information and communication technology,

human rights concerns, and t &option of established models and traditions of state

behaviour. Many gove \have willingly relinquished certain aspects of their sovereign

rights for various @1&

Furthermor%l ¢ study "Statehood and recognition in world politics: Towards a critical
researc@nda", an examination of the challenges and opportunities presented by new
states\lg global politics is undertaken. This qualitative research emphasises the potential and
problems faced by emerging nations in global politics. It is observed that globalisation,
within the global political system, has not been beneficial to poorer nations and is perceived
as a contemporary form of colonialism aimed at keeping certain countries underdeveloped.

The study recommends that technologically advanced nations should assist emerging
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governments in addressing global poverty, a significant global security concern. It also
suggests that political leaders in these new states work diligently to reduce bad governance

and corruption, thereby aiding development>?.

Additionally, a research project titled "From the Local to the Global: The Politics of
Globalisation" critically assesses the impact of globalisation on African statesy While
acknowledging some of the positive aspects of globalisation, the StU@Q@WS the
relationship between the state and globalisation as a form of entrapme gAﬂlca This has
resulted in increased dependency, vulnerability, manipulation, an ately, a weakening
of state power. This problematic development has create %macy crisis for many
African governments, rendering them in a constant sta@ needing direction. The study
begins by examining the interaction between i nations and key components of
economic globalisation, such as prod Ot'@’drade, and finance. It concludes that

globalisation in Africa has led to dc alisation and the partial erosion of elements of

state sovereignty through 1ntema@‘€? regional, and sub-national institutions.

2.3.1.1 Glo a@n as an External Challenge of New States’ Sovereignty

The po%’lb of states in the modern world is primarily determined by their power, which
can be defined in terms of their economic resources, military capabilities, or a combination
of both. While certain African nations like Egypt, Nigeria, and South Africa demonstrate
strength within their respective sub-regions, they have become increasingly marginalised on
a global scale, along with other new states. This marginalisation has been exacerbated by

the rapid advancements in science and technology. This trend has various political and
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economic consequences that should be taken into account by political scientists when

examining the challenges faced by emerging nations in global politics™.

Historically, new states, particularly those in Africa, Asia, and Latin America, have faced
political and economic exploitation through mechanisms like slavery, colonialism, and neo-
colonialism. Globalisation is the contemporary manifestation of these efforts &world
powers to undermine the sovereignty of many new states. Due to the under@ment of
science and technology in these new states, they struggle to negothjaegﬂlﬁvely in the
global division of labour, which results in unequal distribut] f wealth>. Trade
liberalisation drives globalisation, and information and co@m ation technology (ICT)
fuels it. This technology divide leaves severely underd@ped or developing states at a
disadvantage, as they are primarily consumers 6{@; than producers. The international
economy is monopolised by developed ¢ &@ which favour producing nations, further
hindering the efforts of some developig&w states. Globalisation is seen as a strategy used
by industrialised powers to im[%éa\e progress of less-industrialised emerging states. It
encompasses the histor@njustices of slavery, imperialism, colonialism, and

neocolonialism, perpetuating a world where might prevail over what is right>>.

For instance, \&e;\\'\ligeria gained independence in 1960, there was a strong belief that the
nation w oon join the ranks of developed countries. To achieve this goal, Nigeria's
govément pursued assertive foreign policies and earned the title "Giant of Africa".
However, despite its abundant resources, Nigeria continues to grapple with poverty, hunger,
unemployment, political instability, and terrorism after 61 years of independence. The
aspiration to become a developed nation remains a distant dream if it is even conceivable.

Nigeria heavily relies on imports, a precarious position for any nation. Such countries are at
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risk of losing their influence in the international system. Presently, Nigeria's main claim to
being a superpower in Africa (not on a global scale) is its vast population, which remains

underutilised>?.

2.3.2 Empirical Studies of Policy Affecting Economic Globalisation

3
A study highlights that an elevated level of uncertainty in economic &s has a
diminishing effect on economic globalisation, primarily through thre gnxéls The first
channel is the "demand-side effect", where increased uncertaintysle to reduced product
demand, especially in the short term when demand is sens e second channel is the
"supply-side effect", involving a cautious ”Wait—and—see@roach by firms regarding their
investment decisions during periods of heighte\@xcer‘[ainty. The third channel is the
"delaying effect", wherein individuals po e purchase or sale of durable consumer
goods like cars, homes, and other &ig@m items, influencing firms' buying and selling
choices as well. These combmed e s impact the demand and supply of foreign products,

ultimately affecting trade e and prompting policy adjustments by stakeholders,

including the govern Q

Numerous stu% ave investigated the relationship between uncertainty and various
economi@alisation measures. While many of these studies have employed the
ECOMC Policy Uncertainty (EPU) index this study has concentrated on a key economic
globalization indicator, such as trade, foreign direct investment (FDI), and portfolio flows>”
8, For example, using data spanning from 1962 to 2012, a study titled "Trade and

Uncertainty: Review of the Statistics" utilised U.S. stock market volatility as an indicator of
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uncertainty to assess its impact on trade flows. The research revealed that uncertainty

shocks significantly reduce international trade volume™.

In another study, the adverse effects of trade policy uncertainty on Australian imports at the
product level were demonstrated for the period from 1993 to 2001%°. The study also noted a

decrease in trade policy uncertainty since 1996, coinciding with the establishm%)f the

World Trade Organisation. QQ

Another study highlighted that an increased number of trade agree&{ts, which lead to
reduced uncertainty levels, boosted export performance for fi ortugal and Spain
during 1981-1990. In a related study on trade and invest hich focused on China and
the USA, data for Chinese exports to the United Stat%ﬁ 2000 to 2005 was analysed®'.
The findings revealed that both policy uncer@ and trade policy uncertainty had
economically and statistically significant a@ effects on export performance®.
)
N

2.3.3 Empirical Review (:f R@vial Globalisation Uncertainty

A study focused on ex@gg\the relationship between financial development and financial
liberalisation ine u\lee-income economies, with the application of co-integration and
estimation %gﬁqﬁes like Pedroni and Pooled Mean Group. The study's findings revealed a

bidirec@causality between financial development and financial liberalisation in middle-

income countries®.

In contrast, another study investigated the impact of financial progress and financial
integration on economic growth using data from 89 advanced and transition economies.

This research also explored threshold effects on the development of financial markets. The

75



results indicated that, unlike advanced economies, financial development and financial

integration have positive effects on economic growth®*,

Additionally, particular research focused on the influence of capital flows on business
behaviour post-liberalisation, particularly in the interaction between the U.S. and 17
emerging economies and global capital flows. The study found that markets convem&i, and

the cost of capital decreased after market liberalisation, albeit with V&W@% among

economies®’. &Q/

Regarding the impact of the Global Financial Crisis on banki lisation, as per the
IMF Economic Review, the crisis led to banking beco omewhat less centralised,
though not more decentralised, in terms of intern 'gbank participation. It mainly
highlighted the impact of global financial and %@{'Qdebt crises on banks, particularly in

developed economies, and the growing in@onal presence of banks from emerging and
developing nations®®. éo\’\%

Additionally, various studies{gmined the correlation between financial globalisation,
financial development@onomic growth, considering countries categorised by income

levels. The resultss@nstrated that globalisation initiatives significantly enhance financial

institutiona%egdﬁpment.

Fur%%re, a study explored the complex impact of globalisation in East Asian countries
on financial development and institutions. The empirical evidence showed that globalisation
has a notable impact on institutional quality and that institutional policy changes facilitate

financial development, particularly in the East Asian banking sector®’.
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In the case of Nigeria, the study titled "Impact of Globalisation on Financial Development
in Nigeria" evaluated globalisation's impact on the development of the Nigerian banking
system. The findings indicated that globalisation had a positive influence on activities

leading to the development of the Nigerian banking sector®®,

Similarly, a paper aimed to assess the effects of financial globalisation on twndian
financial market, particularly through Regional Rural Banks (RRBs). The re@%.‘ggested

that financial globalisation had a positive impact on Indian financial m& &

Additionally, a study analysed the links between financial ation and financial
development in transition economies. The results indica liberalisation in the short

term led to an unstable stock market, while in the lon n, contributed to greater stability

in financial markets®. bb

The most recent financial crisis, as d1s§ in a study further highlighted the uncertain
y pointed out that despite some optimism in

nature of financial globalisation. '@;;k%!

certain academic and pohcy{@a% Africa was expected to experience a drop in annual

growth rates in 2009 d@% crisis’.

A study assest?@mact of globalisation on the development of commercial banks in

Nigeria. D@or the study were collected through questionnaires and evaluated on a five-
pois@e. The findings of the study revealed that globalization has a positive influence on

activities that contribute to the growth of the Nigerian banking system”!.

Another study focused on the impact of financial liberalisation on the stability of stock
markets in emerging economies. The study considered crises in Latin American countries

like Brazil, Chile, and Argentina, as well as Asian economies such as Korea, the Philippines,
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Thailand, and Taiwan. The CMAX technique was applied in the analysis. The findings
revealed that in the short term, liberalisation led to instability in the stock market and
triggered various crises. However, in the long run, financial liberalisation appeared to bring

more stability to financial markets’2.

Regarding the most recent financial crisis, a study offered further evidence of the &ertain
nature of financial globalisation. The authors highlighted three key areas@g related
literature, including uncertainties related to African production, financi gud growth, and
other macroeconomic and financial performance. They also poi t that despite some
optimism in specific academic and policy circles, it was pr hat annual growth rates

in Africa would decline in 2009 due to the crisis’.

2.3.3.1 Economic Growth and Financial@ment

The second section explores the conl %fects of the interplay between economic growth
and finance. Numerous studies i@is field have produced conflicting findings from various
perspectives, includin@, supply, and feedback loops. For instance, a study utilised

the Auto-regressive distributed lag (ARDL) method to empirically examine the relationship

between fi an@velopment and economic growth in Nigeria’®. The results of this study

showed ve long-term and short-term connections between financial stability and
economic growth, with a one-way causal relationship from the financial sector to economic
growth.

Similarly, in a panel study focusing on non-bank financial institutions and economic growth
in Africa's three largest economies (South Africa, Egypt, and Nigeria), the Johansen test

revealed a positive link between economic growth and financial development in South
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Africa and Egypt. However, Nigeria exhibited a negative interaction between these

parameters’>.

When investigating the role of financial development in the context of foreign aid and
economic growth, a study used the Fully Modified Ordinary Least Squares method
(FMOLS). This study found that financial development plays a significant \role in
channelling foreign direct investment toward economic growth, indicat@ positive

connection between financial development and economic growth’®. QJ

Examining the interplay between financial stability and econom@t a study employed

the Vector Error Correction Model (VECM) approach. The lts indicated that financial

development mechanisms were introduced in China@ economic growth significantly

stimulates financial development in the country’’ Sb

Additionally, a study analysed the 1mpaxA an01a1 development on economic growth in
ASEAN economies through pr1vate(§§6r oans and government spending on net exports.
The study used panel regress“?dth fixed effects and found that private-sector loans have

a positive and s1gn1ﬁca@ence on economic growth’®,

Another rese(@oyed the Bootstrap panel causality test to explore the causal

relationshlpég ween financial development and economic growth in emerging markets. The

ﬁnd%Qrpvealed a weak causal connection between the two, supporting the neutrality

hypothesis for emerging nations’.

In a study, the authors analysed the interactions between economic growth and financial

development in 32 developing economies from Latin America and the Caribbean. Their
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main conclusions indicated that financial stability was not a crucial factor for economic

growth, and economic growth did not significantly impact financial stability®°.

Another study applied Barro regression to assess the effects of foreign direct investment and

economic growth on the economic development of V4 countries, concluding that economic

growth positively influences financial stability®!. \

O

2.3.4 Empirical Studies on the Relationship Between Internﬁ\na Institutions,

Globalisation, and Imperialism in Nigeria %

The study titled "Economic Development through Gl n in Nigeria" provides an
introduction to Nigeria. Nigeria, located on the (@f Guinea in West Africa, has a
population of approximately 140 million Abwma=has been the capital of Nigeria since
December 1991, replacing the former % Lagos Nigeria gained independence from

British rule on October 1, 1960, a¢$ﬁ

seven different military gom@s with seven military coups, three of which resulted in

g the period from 1960 to 1999, experienced

assassinations. Howe\QQe 1999, Nigeria has enjoyed an era of civilian governance,
marking its lon iod without military rule. While Nigeria is considered a developing
country, it C\G second-largest economy in Africa, after South Africa. As of 2006, its
GDP \x@rénmated at $191.4 billion, with the petroleum industry playing a crucial role in
the M economy, contributing significantly to federal and foreign exchange earnings. The
study also provides an economic history of Nigeria, highlighting the impact of international
trade over approximately 550 years. This trade began with the exchange of goods and later

expanded to include the Slave Trade, which had both positive and negative effects on

economic growth in Nigeria. While some benefitted from the Slave Trade, it also led to
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uncultivated farmland due to the enslavement of people. With the Slave Trade eventually
declared illegal, Nigeria sought other resources to export to Europe to foster economic

development®?.

Following Nigeria's colonisation by the British, its economy was heavily influenced by
British regulations. Nigeria, like other colonies, followed a trade pattern where it &xported
raw materials to England, which then manufactured and sold the final pr@Q back to
Nigeria at higher prices. Over time, the British modernised Nigeria's ir@gdure, enabling
domestic manufacturers to compete with imported goods, and maki geria a net exporter.
Although the majority of Nigerians still worked in agric@e, earning just enough to
survive, Nigeria benefited from the globalisation of ind@s introduced by the British. In
1914, the British unified Nigeria's northern prot%@%with its southern colony, forming
the modern country of Nigeria. The earl ’éntury and the Great Depression brought
economic fluctuations, but this ecom@ycle ended with the conclusion of World War 1II
and the increased demand for su@'ce?\worldwide. Even though Nigeria remained primarily

an agricultural country, it lﬂ@leveloping modern industries.

The study titled "]%\‘ omic Globalization and Third World Countries: Assessing the Impact
S

and Prospe%&)geria" offers a historical analysis of globalisation and imperialism. It

explores
oo

glob\ak,governance bodies have shaped economic and political relationships between

international institutions, colonial administrations, trading networks, and

Western states and Third World countries on a global scale®.

In the study titled "Imperialism: Economic Aspect," the determinants of foreign aid

allocation among donor countries are analysed. Using panel data, the study investigates
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factors such as political interests, geographical proximity, and colonial ties in shaping the

allocation patterns of foreign aid®*.

The study "Neo-colonialism and Debt Crisis: A Challenge to Development in Africa"
explores the relationship between trade and economic growth. By using cross-country data,
the authors investigate whether trade openness promotes economic growth, \finding
evidence supporting the hypothesis that trade has a positive impact on long- conomic
performance. The study also examines the connection between global}'ﬁﬁgﬂ.ﬁd economic
growth by creating a globalization index and analysing its im @1 economic growth
across various countries, providing quantitative evider@%&rding the effects of
globalization on economic outcomes®*. Additionally, thgdy investigates the impact of

trade liberalization, a crucial aspect of globalizati%’bwage inequality using cross-country

data ®%

While terms like imperialism, empife’\‘m%related concepts are often used interchangeably
in contemporary political d?bat international law lacks formal definitions for these terms.
The study titled "The P t@en‘[, and Future of International Law: A Critical Third World
Approach" inve.sti agle influence of the World Trade Organization (WTO) on
international t@demonstrating the causal effect of WTO membership on trade flows
using a model and panel data analysis. This study also explores the relationship
betw trade openness and poverty reduction in developing countries and provides

empirical evidence for the positive effects of globalization, particularly through trade, on

poverty reduction®’.

The study titled "African International Legal Histories: International Law in Africa:

Perspectives and Possibilities" investigates the role of peacekeeping missions in Africa and
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their potential implications for imperialism. The analysis includes an assessment of the
impact of peacekeeping operations on conflict resolution, state-building, and regional
dynamics, contributing to the understanding of the relationship between international

interventions and imperialism®®.

Furthermore, the study titled "Globalisation, Information Revolution, and&ltural

Imperialism in Africa" examines the patterns and dynamics of British im@ism over

several centuries. It covers various aspects, including economic factorS’Q iedl institutions,

and the expansion of the British Empire, providing a rich empi @ analysis of British

imperialism. This study also explores the intersections of ender, and imperialism,

using colonial archives and primary sources to offer insi@into the intimate relationships,

power dynamics, and racial hierarchies central to @al rule®’.

The study adopts a dependency frameworl@nalysis, which perceives globalisation as an
extension of capitalism and imperial@om the researcher's standpoint, globalisation is
seen as a product of economicq@alisation, which is the underlying structure and driving
force of the all-enco a@ process referred to as globalisation. The existence of
international ins.tit i0ns plays a significant role in fostering this process. Contemporary

economic glo lis\ﬁon is primarily evident in economic reform programs encompassed in

liberalisa olicies and free-market economies.

Histoﬁéﬂly, the economic dependence of third-world countries is rooted in the expansion of
Western European capitalism and imperialism. European capitalist expansion was primarily
driven by internal contradictions within capitalism in Europe, which manifested as crises of

profitability. These crises were characterized by diminishing consumption capacity despite
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the increasing mass production of goods, rising labour costs, and increasing raw material

expenses®s.

The solution to these profitability crises was the need for overseas economic expansion to
access new regions for investment. This expansion would provide a reliable source of cheap
raw materials, access to affordable foreign labour, and entry into new global cdnsumer
markets. Consequently, this process led to the integration of previously self—s@m third-

world countries into the global capitalist system, resulting in tl&g‘ploitation and

underdevelopment. @

The imperialist system shoulders a significant portion blame for the economic
stagnation in Africa. It achieved this by depletin%@an wealth and hindering the
continent's ability to rapidly develop its resourc&ditionally, the emergence of an elite
class in the third world, known as coﬁa@ors, further complicates the development

challenges faced by these nations. T&; benefits from the exploitation of the third world.

The implications of depend. on third-world development are numerous. One key
implication is that @Q\centre countries can achieve self-sustained growth and
development, thes\& world, due to its dependency, can only expand if the dominant
metropolis % s. This expansion is regulated and controlled by the metropolis, as any

surplusébtated in the satellite will automatically flow upward to the metropolis.

Given this context, dependency theorists argue that the only way for the third world to
progress is by breaking the chains of dependency through which surplus is transferred to the

West. They propose achieving this through a socialist revolution led by the third world's
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working class, aiming to remove the comprador elite, identified as the weak link in the

dependency chain®®.
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This study delves into the intricate interplay among international institutions, globalisation,
and imperialism, with the aim of offering a comprehensive understanding of the theoretical,

empirical, and conceptual aspects that define this complex relationship.

In terms of the theoretical framework, the study examines the fundamental concepts and
theories associated with international institutions, globalisation, and imperialism. It &plores
different viewpoints, including the perspectives of dependency and modemi@tbeories.
Dependency theory asserts that underdevelopment in the Global thLz a result of
exploitation by the Global North. This perspective contends that ions of entities like
the IMF in Africa have exacerbated the continent's underd@ﬁnt by perpetuating its
reliance on external actors. The IMF has faced accusation$,of hindering the growth of local
industries and promoting economic dependence %@emal entities by prioritising policies
that benefit multinational corporations@’antemational investors, such as trade
liberalisation and privatisation. On, ther hand, modernisation theory suggests that
underdevelopment is caused by, ﬁgﬁonal societies' inability to adapt to contemporary
economic and political st%t&. Proponents of this view argue that the IMF's actions in
Africa, which supportgdoption of modern political and economic systems, have been
instrumental i@ economic growth and stability. They may cite the success stories

of nationgb@ Ghana and Uganda, which implemented reforms with IMF assistance and

ach@conomic development.

The study also delves into the conceptual foundations of international institutions,
globalisation and imperialism. It provides insights into the definitions and historical
evolution of these concepts. International institutions refer to organisations or structures

created by states to facilitate cooperation and govern global affairs. Globalisation pertains to
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the increasing interconnectedness and mutual reliance among countries in various domains,
including trade, finance, and culture. Imperialism involves the exertion of power and
control by one nation over another, often involving economic exploitation and political

dominance.

Furthermore, the review scrutinises empirical studies that explore the relationshiwween
international institutions, globalisation, and imperialism. These studies inve@% specific
case studies, regional dynamics, and global trends. Some empirical stu%gews on the role
played by major global institutions such as the United Nations, rade Organisation,
and International Monetary Fund in shaping the global ord %examine the impact of

specific imperialist policies or interventions on globalisatl@)rocesses.

QO

Drawing from the conceptual review and e al studies, the study constructs a
conceptual framework aimed at compreh{@f'g the intricate interconnections between
international institutions, globalisatfo@ imperialism. This framework underscores the
multifaceted and complex. naléo these relationships. It explores how international
institutions can either fi c@ or resist imperialist practices and how globalisation can
simultaneously Ena%a% challenge existing institutional arrangements. Additionally, the
framework tak@o account the influence and agency of various actors, including states,

non-state es, and social movements, in shaping these dynamics.

\/Q/
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Chapter Three

Methodology

This chapter outlines the methodology employed in this research. It encompasses the
research procedure, which includes research design, study areas, study population, sampling

technique, sample size, research instrument, validation of the instrument, data %ction,

and data analysis. OQ

This study utilises a case study research design, which i @s gathering empirical data
u;

3.1. Research Design

that provides in-depth insights into specific cases. Casc{ es aim to shed light on how the
International Monetary Fund and globalisation hé@ontributed to imperialism in Nigeria.
This design focuses on understanding the @ences and interpretations of those involved,
thereby generating new knowledge.'%@ imary objective is to describe and identify the
key aspects of how the IMF h@bted and promoted imperialism in Nigeria.

3.2. Populatio@tudy

The popul 'on(ﬂf this study comprises all the data collected from various sources,

includi@raries, books, newspapers, scholarly databases, journals, and related materials,

pertai\nflg to International Institutions, Globalisation, and Imperialism.
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3.3. Sample and Sampling Techniques

Since the study made use of secondary sources of data, purposive sampling technique is

used focusing on materials such as books, journals, internet sources, and others.

34 Description of Research Instrument Q\

This study relies on secondary data as its research instrument. Secondar)QJ gathered
from articles in scholarly databases, journals, books, newspaper &@zines, and other
relevant sources. These secondary sources provide valuable %mation related to the

research questions and have been carefully evaluated by rcher.

3.5  Validity of Research Instrument ’bb

Ensuring the validity of the research.in kﬂt is essential. Validity measures the accuracy
with which an instrument assesses@it claims to measure. In this study, steps were taken
to ensure that the research 'i@:ment encompassed all relevant constructs of interest and
effectively measured ‘the \characteristics of variables in materials used such as books,
journals, inte '@yes, etc. related to International Institution, Globalisation, and
Imperialisn@ince the study made used of secondary data, validity of the research
inst% s not necessary. The articles studied and analysed are within the scope of the
study. All these were done to ensure that the sources correspond with the objectives of the

research.
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3.6  Reliability of Research Instrument

The reliability of a research instrument refers to its ability to yield consistent results upon
repeated trials. Since this study relies on secondary data sources, the data obtained can be

considered reliable as it aligns with the purpose and consistency required for this rﬁarch.
3.7  Method of Data Collection «

This study primarily relies on secondary sources for data col@n. Numerous relevant

literature sources were consulted and reviewed to g inent information for the

%@S
3.8  Method of Data Analysis ®
N

g@t\) analyse and interpret the qualitative data gathered.

research.

Content analysis is the technique 1&
This approach facilitates the &ction of insights related to the research under examination.
The researcher com \ét e information obtained from secondary sources to draw

. . ° .
deductions, mt@%l ns, and conclusions.

O
&
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Chapter Four
Results and Discussion of Findings

Throughout history, globalisation has acted as a catalyst for transformation, progress, and
advancement in certain nations. However, Nigeria's experience has been quinAEferent
Since gaining independence, Nigeria has encountered numerous economl(/ d downs,
political turbulence, and societal unrest, largely due to the imp t1on of policies
recommended by international institutions and the ngerlan$ ment's struggles to
execute effective national policies. This thesis speci focuses on four adverse

consequences of globalization in Nigeria: unemplo;;@ the brain drain, taxation, and the

4.1 Presentation of Research Que@@

role of international institutions.

4.1.1 Research QuestlonS\ How has International Institutions, Globalisation

enabled the manifesta\é of economic imperialism in Nigeria?

.
International @ial institutions (IFIs), such as the World Bank and the IMF, have
tradition en responsible for overseeing Nigeria's economic policies. However, it has
beco\\egﬁident that the strategies advocated by these IFIs have had a detrimental impact on
the economy. One of these policies is the implementation of a free-trade agreement, which
generally promotes unrestricted trade without limitations, quotas, or tariffs. While this
approach has proven effective in more developed countries, it has not yielded the same

results in Nigeria. Nigeria relies heavily on imports and primarily exports oil, which
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accounts for 90% of its revenue'. This poses a significant problem because Nigeria's oil
sector is not fully industrialised, making it vulnerable to economic downturns or
fluctuations in oil prices. Therefore, free-trade policies are only advantageous for countries

with well-established industrial sectors.

Another policy introduced by IFIs is the Structural Adjustment Program (SAP), %h was
adopted in 1980 during a challenging economic period. These policies were@mended
by IFIs despite clear signs that the Nigerian economy needed reform?. Adth the policies
initially showed promise, cases of fund mismanagement, ina e monitoring, and
corruption led Nigeria into a significant debt crisis, owing illfon to the Paris Club and
servicing a $3.5 billion debt to the London Club. @ria's inability to implement
imperialist-like policies effectively due to unstab@tions also contributed to its heavy
indebtedness. IFIs often impose condition\f@eemems, a practice notably employed by
the IMF. They review a country's eco@: performance and design policies or programs,
which serve as a framework fé&sa\plementing the prescribed program. In return, the
government is obligated t(@t various economic policies and agree to policy conditions

recommended by the >

It could be arg@iat the IMF, with its stringent policies, has exacerbated unemployment,
economicfaﬁships, subsidy removal, salary reductions, and currency devaluation in
NigéVThese policy impacts have proven detrimental to the overall economy. For instance,
during a financial crisis, the IMF encourages countries to devalue their currency, which
provides some financial relief by boosting exports and increasing aggregate demand.
However, currency devaluation also leads to more expensive imports, resulting in cost-push

inflation. Currency devaluation is particularly damaging to Nigeria due to its import-
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dependent economy. The country heavily relies on imported goods and services, including
refined petroleum. Therefore, any price increases from exporting countries would translate
to cost-push inflation*. Additionally, Nigeria's economy is heavily reliant on revenue from

oil sales, and the falling oil prices, coupled with currency devaluation, have exacerbated

Q

International institutions and globalisation have played pivotal roles in facilit zconomic

inflation and reduced the purchasing power of the population.

imperialism in Nigeria®. Economic imperialism refers to foreign po rsgdnultinational
corporations dominating and exploiting a country's economy. T wing outlines how

these factors have contributed to economic imperialism in Nigcria:

Structural Adjustment Programs (SAPs): During Q%OS and 1990s, Nigeria, along
with numerous other developing nations, embrac&uctural Adjustment Programs (SAPs)
mandated by international financial instiu@ such as the International Monetary Fund
(IMF) and the World Bank. These inT&@g mandated that Nigeria enact austerity measures,
deregulate its economy, and al @breign investors greater access to its markets. Although
SAPs were designed to \e economic stability, they frequently led to the privatization

of vital industries a%mces, making them susceptible to foreign ownership and influence.

.
W
Trade Lib lgvﬂxon: Globalisation has given rise to increased trade liberalisation, which
has ea@rbhultinational corporations' entry into the Nigerian market. While this can
stimhl{e economic growth, it can also lead to foreign corporations exerting significant
influence over crucial sectors of the Nigerian economy, including telecommunications, oil,
and finance. This influence can result in the extraction of profits and resources, primarily

benefiting foreign investors rather than the Nigerian populace.
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Resource Extraction: Nigeria boasts abundant natural resources, particularly oil. The
processes of globalisation and international institutions have facilitated the extraction of
these resources by multinational oil companies. These companies frequently negotiate
favourable terms with the Nigerian government, leading to unfavourable revenue-sharing
agreements and environmental degradation. This situation has perpetuated Nigeria's

economic reliance on oil and rendered it vulnerable to fluctuations in global o@es.

Debt Burden: Over the years, international financial institutions ha&gedded loans to
Nigeria, contributing to a substantial external debt burden. Thons of these loans
often require Nigeria to repay them with interest, diVﬂtiﬂ@O rces away from critical

public services and infrastructure development. This de@s been utilized as leverage by

international creditors to influence Nigerian econ(g‘glicies.

Unequal Trade Relationships: Nigeria's\@remen‘[ in global trade has frequently been
characterized by imbalanced relati s. The global trade system, influenced by
international institutions SElCh %\he World Trade Organisation (WTO), has favoured
developed countries wit @ter economic clout. This has made it challenging for Nigeria

to safeguard its ind%s and encourage domestic economic development.

Intellectuag rty Rights: Globalisation has also led to the enforcement of intellectual
propert%"@ts, which can put developing countries like Nigeria at a disadvantage. Stringent
reglhlgns related to intellectual property can limit access to affordable medicines,
technology, and knowledge, hindering Nigeria's capacity to cultivate its own industries and

technologies.
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In essence, international institutions and globalisation have, on occasion, enabled economic
imperialism in Nigeria by endorsing policies that advance foreign interests and
multinational corporations at the expense of the country's economic autonomy and progress.
However, it's important to acknowledge that globalisation also brings prospects for

economic growth and development, and it falls to Nigeria and its leaders to navi&these

R
(O

4.1.2 Research Question Two: What are the Factors Responsible for Propelling and

challenges adeptly while harnessing the advantages of global integration.

Sustaining Globalisation and Particularly Economic Imperialism?

\
e Unemployment QQ

()

¢Ss of globalisation, characterised by

Nigeria has been an active participant in the_proe
interconnected economies, the removal of ﬁ@orriers, improved cross-border interactions
between nations, and interdepende’néva ong them. Developed countries and leading
democracies have reaped th.e Qw@k of these developments. Nigeria's eagerness to engage
in this process is primari \/en by the aspiration to advance and wield influence on par
with other demogr&and globalised nations.

Neverthelesbth \onsequences of globalisation have taken a toll on the Nigerian economy,
resultiIQriba slowdown of national progress and contributing to the country's escalating
unemployment rate. Unemployment is a condition wherein an individual lacks gainful
employment. According to the International Labour Organisation's definition, an
unemployed person is someone without a job who is actively seeking employment or is

readily available for work. As reported by the National Bureau of Statistics, Nigeria's

unemployment rate increased from 9.9 percent to 10.4 percent in 2015. The gender-specific
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unemployment rates were 12.3 percent for females and 8.8 percent for males, while
underemployment rates stood at 22.0 percent for males and 15.7 percent for females. In the
urban areas, unemployment was 12.1 percent, and in rural areas, it was 9.0 percent, with
urban underemployment at 9.0 percent and rural underemployment at 21.0 percent.

Presently, Nigeria possesses the seventh-highest unemployment rate in the world®.

The heightened economic activities of Nigeria in the global market have cre@ demand
for skilled workers, sidelining unskilled laborers. This disparity is n&&d&e to the fact

that the impact of globalisation is predominantly felt in Nig @)il and gas sector,
>

responsible for 90 percent of the country's gross eamingsl.@ , the oil sector receives

more attention in terms of revenues and investments, whieh/translates to a greater number
of technical and white-collar job opportunities. %@er, this does not imply that the jobs
available in the oil sector can accommoda ng demand of Nigeria's diverse and ever-
expanding population. Nor does it n@hat revenues generated from the oil sector are

directed toward job creation in n@%s\ectors.

Consequently, unskille @Arers suffer on both fronts as they lack the requisite
qualifications to. w%in the oil industry, which demands technical skills, and receive
minimal su p@m the government and foreign investors. This is because most attention
and inve are focused on the lucrative oil and gas sector. Nigeria's population stands at
180M0n, with 70 million being youth aged 15-35, representing a substantial, agile, and
productive human resource pool. However, Nigeria has not maximized this potential, as 54
percent of these youths are unemployed, with a significant portion holding university

degrees®. The educational system has been globalised due to the trend of globalisation,

exposing it to technological advancements. While some positive impacts of globalisation on
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the education sector have been noted, such as the introduction of technology to the
educational system, enabling the expansion of higher education at a lower cost through
distance learning and online programs, the system has failed to equip many Nigerian

students for the local and global job market®.

Although Nigeria fully engages in the process of globalisation, not all educational
institutions equally benefit from the advantages of an internationalised syst@%ich has
been a contributing factor to unemployment. Nigeria had 141 &gc'aﬁes and 100
polytechnics as of 2015, and the output from these tertiary instituti considerably high.
Nevertheless, many graduates find it challenging to secur@pl yment after completing
their studies. The conundrum raises several key q@ons: Are there enough job
opportunities for these graduates in the labouré%et? Have these tertiary institutions
adequately developed the practical skill g@’aes need to compete for available jobs,
whether locally or globally? How hag&alisation influenced the inability of youths with

limited practical skills to secure @ﬁa’mem even when opportunities exist?

First and foremost, it i GQN\I to emphasise that there is a significant gap between the
number of avai}ab“% and the number of graduates seeking employment. This is
primarily ec@he Nigerian economy is currently not conducive for job creation.
Overreli n the oil industry, for example, has stifled other sectors with the potential to
gene\rbwa significant number of jobs, such as agriculture. The oil sector employed less than
0.01 percent of the 2.7 million jobs recorded in the economy in the second quarter of 2015.
In contrast, the agricultural sector has the potential to create 3.5 million jobs, as noted by

the former Minister of Economy and Finance in 20157, If realised, this could mean that the
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agricultural sector alone would generate over 70 percent of jobs in the Nigerian economy.

Neglecting these opportunities has evidently contributed to the unemployment rate.

Secondly, even with available jobs in the economy, graduates from Nigerian tertiary
institutions are often perceived as lacking the practical skills required. While employers
acknowledge that the average Nigerian graduate possesses theoretical knowledge Yof their
subject matter, the disappointing reality is the absence of practical, analytic@ creative

skills essential in the labour market. &(/

In essence, the typical Nigerian graduate is often considered@ loyable due to the
absence of fundamental skills sought by employers. Em o@ frequently voice concerns
about graduates' inadequate job readiness, noting Qﬁstantial decline in academic
standards over the past decade. A university , they argue, no longer guarantees

)

proficiency in communication or technica etence. This perception has contributed to

the widespread labelling of many N?@@niversity graduates as "half-baked."

Despite the adoption of an @tionalised educational system, the Nigerian education
system struggles to r%@mational standards. Nigerian education tends to prioritise
theoretical aspea@practical ones. This is problematic because contemporary education
demands t% ents possess knowledge in both practical and theoretical domains. In
contras@eloping countries embrace a dynamic approach to learning. European countries,
for @nce, focus on practical-oriented and occupationally specific education that prepares

students for a seamless transition into the job market.

Nigeria, on the other hand, produces a significant number of graduates annually, but only

25% possess the necessary skills required by the labour market, leaving 75% lacking these
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essential skills. This raises the question of how tertiary institutions have adequately
prepared Nigerian students, even when they have adopted the acclaimed internationalised
teaching method. Another contributing factor to graduate unemployability is the absence of
entrepreneurial courses in the Nigerian educational curriculum. Such courses would have
equipped Nigerian graduates with skills for job creation, enabling them to establish
businesses rather than seeking employment. This means that among the 75% %ed as
unemployable, some could have become entrepreneurs and signiﬁca@y/ duced the

unemployment rate in the country if they had been exposed to entreial courses at the

O

Thirdly, if globalisation implies a greater integration @conomies, how can Nigerian

university.

graduates benefit from the impact of globalisatio%%he labour market when they lack the
practical skills required for the integratio ‘Q’é’s‘? There is a rising demand for practical
skills in the labour market, comb'mg-&ith a technological disparity among countries
involved in the process of glol@ga\on. The reality is that globalisation has set higher
demands and standards f%@ Nigerian education system. It could be argued that the
Nigerian system is n &quately prepared to meet these demands and standards imposed
by globalisati(i&‘%ub lisation has influenced the nature of work and introduced global
standards (évailable jobs. Some of these standards involve the adoption of technology in
woﬂgg/gdesses, which necessitates certain skills most of which are not acquired through
university education. Nevertheless, employers expect graduates to already possess these
skills because the idea of learning on the job is not widely encouraged, making securing a

job more challenging.

e Brain Drain
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When educated and capable individuals leave their home nation in search of a better one
owing to a variety of push and pull influences, this phenomenon is referred to as "brain
drain." Numerous variables may be linked to this kind of migration, depending on the
country. Political upheaval, low pay, a slump in the economy, a shoddy system of
governance, a high unemployment rate, or a high crime rate could all be co&ibutory
reasons. Every country is impacted by the phenomena of brain drain, and&ia is no
different. Globalisation has made capitalising on people flight sim 1@(1} ing donor
nations with less expert employees and enhancing receiving countri {ro more specialists
in which they have made minimal or no investments. Becau i@urages the removal of

Qan capital, the brain drain

barriers and the unrestricted flow of goods, services,

capital has not been stopped, despite the fact t

\®)

reduce some of the negative effects of? }balisation. However, wealthy countries have

phenomenon is in many respects a byproduct g&%isation. The migration of human
me measures have been put in place to

[ ]
continued to support deliberate i@ation. Focused immigration, as defined, relates to
how industrialised nations c@ge and assist the immigration of persons into particular

economic sectors who‘l@ lid educational backgrounds and relevant degrees'®.

This tactic ha@nﬂy aided the unhindered migration of people from developing
countries @ndeveloped ones. First off, the concentrated migration programme
sucégislglﬂy ensures that core nations like the United Kingdom and the United States screen

out the brightest minds from developing or impoverished nations without investment.

The national progress is hampered by the exodus of educated and skilled workers, as the
economy would ultimately be run by those with little or no education or experience if these

groups were absent from various sectors of the workforce. With Nigeria's significant brain
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drain crisis in the health sector, the same may be said of that country. According to a survey
on migration in Nigeria, the number of doctors with medical training in Nigeria who left for
the United States and the United Kingdom was 90 percent lower. The survey also
demonstrated that over 5000 Nigerian nurses and midwives who were emigrating abroad
were drawn to these two nations. The support given by the Nigerian government to medical
experts is hardly enough for them to fully realise their potential, along wit Q%ck of
medical supplies and equipment, low wages, insecurity, low investment, and la¢k of reforms
in the health sector, which have all had a negative impact on t@c r!!. The federal
ministry of health confirmed that the Nigerian govemmen@) ted less than 5% of the

national budget to the health sector. Q

Thirdly, because the government has left the hew@e system substantially underfunded,
the majority of Nigerians do not have f: &@’b This explains why more Nigerians are
travelling abroad for medical care qn ular basis. Wealthy people and political figures
also have mistrust for medical tetc{fla\s and prefer to receive their medical care overseas.
Globalisation may be parti ] \é blame for this exodus of people, which makes sense given
that they can receiv Qk and reliable medical care abroad. The remaining 53.1% of
persons livingéégxe , however, are not taken into account by this methodology. It is a
known tr’gtbbnat 5000 Nigerians come to India each month for medical treatment; this
me%ﬁburism costs Nigeria $500 million annually, while India receives 260 million
dollars in revenue from Nigerian patronage'>. However, because the national health
insurance programme only covers a small fraction of the population, the majority of

Nigerians lack access to adequate health care facilities. In light of this, those who lack the
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resources to go for medical treatment would unavoidably suffer as a result of the

government's failure to improve this industry.

In the past few years, it has become clear that the exodus of human capital from Nigeria has
consequences. The result could be seen in the lack of medical staff in federal, state, and
local hospitals as well as in the limited resources for doctors to actively practise %icine,
which could influence their decision to emigrate to another country where int@% medical
training is offered and invariably paves the way for career develo&&ﬂ'he Nigerian
healthcare system, however, suffers as a result of the skilled do aving the country,
which endangers the country's progress and leads the heal e sector to deteriorate. The
Nigerian government's proposed solution, which callsQr the creation of a national
insurance programme, might succeed if it is alter%@t the majority of the populace has

access to and can afford medical care. @

The migration of Nigerian students @yeloping nations is another aspect of Nigerian
society's brain drain. In gen.era@\}nited States, the United Kingdom, and Europe are the
top destinations for Nigeti dents. This may be seen as a benefit of globalisation since it
would allow pec:pl learn new skills that they could then apply to bettering their own
nations. Howe@ Nigerian student who travels overseas has a tendency to remain and
work the%%ing the development of the host nation at the expense of their own. This
situébx also has a significant impact on the nation's political, social, and economic
development because the exodus of young people leaves the nation effectively in the hands
of corrupt, venal, and opportunistic politicians, which results in the adoption of bad policies,

widespread corruption, and the predominance of socioeconomic issues. According to certain
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arguments, a nation with a more educated population has a better government that embraces

the concept of accountability than the government in the sub-Saharan region of Africa'3.

In Nigeria's instance, the exodus of human capital has significantly weakened her capacity
to establish a powerful government characterised by remarkable traits like accountability,
transparency, peace, and anti-corruption laws. In addition to its political impact, migration
has had a negative economic impact on the majority of Nigerian society. One@ple is the
country's shoddy taxation system, which the government has neglectsQ)(d.pﬁate over the
years. Because there aren't enough skilled people to start fresh, 1 ting reforms in the
taxation system, it has this flaw. A phenomenon known as ”r@ph ity of taxes" is what the
Nigerian fiscal landscape is built around or is subject t(@l it has also contributed to the
exodus of students and skilled workers to develo@ tions because it burdens them with
the obligation to pay various taxes to , local, and federal governments. The
immediate generation can witness hoxy&brain drain has affected society. For instance, if
a community openly supports st%gan\igration and has programmes to support it, it would
seem appealing to young p. y and they would invariably be inclined to follow the same
trajectory as their ol e}bmterparts. This is especially true given that these communities
have portrayeﬁ/@

truth givib:at it fosters cross-cultural communication, an international learning

abroad as an appealing endeavour, which could be regarded as the

envttql/gént, and exposure to western culture. However, if the majority of students leave
the country, there would be no chance for the educational system to be repaired. Even if the
governments were able to do so, the students who are currently residing in Nigeria lack
faith in their educational system and are therefore unmotivated to test the effectiveness of

the recently repaired educational system. This implies that there is no yardstick by which to
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gauge the growth of the educational industry, which in turn supports Nigerian students'

growing desire to study abroad.
e Tax Evasion

Nigeria has actively participated in globalisation, which has long supported the entry of
transnational corporations (TNCs) into the country. Transnational corporations Véhelped
to weaken Nigeria's revenue structure, despite its emergence. TNCs, whic oducts of
globalisation, have imposed a number of burdens on the tax systaé\and slowed down
efforts to restore it. One of the most difficult challenges that TN de to the tax system
is tax avoidance. The majority of TNCs in the manufact '@il, and gas industries have
employed a variety of tax strategies, including tax ha@s nd offshore financial centres as
well as the assistance of Nigerian affiliates, to &aying taxes in Nigeria. This is an
example of how globalisation has had a d@émal impact because it encourages the free
flow of capital, a flaw that has costNigeria some $100 billion annually'4. A number of
businesses, including Agip .I’e&(@gn, Chevron Nigeria Limited, Halliburton Oil Servicing
N

and Engineering, and l@k International Petroleum, have been implicated in cases

involving unlawful ital flight, tax evasion, tax avoidance, and data manipulation related
°

to taxes’>. ; ( \,

Due to@%etrimental effects on the revenue system and the general expansion of the
Nigerian economy, these issues eventually undermine the purpose of globalisation. TNCs'
involvement in these unethical financial practises begs the question of how globalisation
benefits the Nigerian economy, as it permits massive capital flight and encourages
underdevelopment in the economic and social spheres by escalating wealth and income

inequality, depriving Nigeria of its resources that could be used to combat poverty and
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implement long-lasting reforms in the public sector. Despite having one of the lowest VAT
rates in the world, Nigeria has a high rate of inflation in spite of the fact that the majority of
these TNCs benefit from the cheap labour available in Nigeria and generate significant
profits from the sale of their goods, they nevertheless choose to evade or refuse to pay
taxes!'>. The growth of local businesses is hampered as a result of TNCs' tax avoidance and
evasion as local businesses would be forced to pay greater taxes to make @%—NCS'

failure to fulfil their civic duties. <

N
The EFCC and the ICPC have made repeated attempts to solve th @es, but their efforts
have been fruitless due to a lack of information, poor @%ture, corruption, and
qualified staff in the tax office'®. The Federal Inland Revenue Service of Nigeria unveiled a
new regulation that would help catch tax evaders@ever, because to the extreme amount
of corruption in Nigerian politics, these \eﬁ%ns invariably expire before they are put
into effect. Some Nigerian tax payexs,&ar to jump on the bandwagon and avoid paying
taxes as well because TNCs ope&t‘éﬁl Nigeria have the advantage of capital mobility and
do so while evading taxes.@ partially due to the government's inability to deal with tax
evasion as well as in ragcture issues that hinder the immediate detection of tax dodgers.
The viability (;t§m | and medium-sized businesses has also been threatened by
globalisagiobéwhich is a major phenomenon in Nigerian culture and involves growing
pol%géconomic, and social contact both inside and across borders. Neoliberalism and
internationalism, as well as the presence of several TNCs in Nigeria, along with the various
loopholes in the country's tax code, have all been adopted as imperialist policies and have

left little to no opportunity for the development of the SMEs sector. Since TNCs can more

easily avoid paying taxes, SMEs are left to shoulder hefty tax obligations. As a result of
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their easy access to the political system in Nigeria, multinational corporations take use of
this political influence by lobbying political leaders to enact legislation or policies that
benefit them. The SMEs, on the other hand, have no voice in this because they are not
global participants and must adhere to the strict rules established by the TNCs. A significant
setback in their operations results from the SMEs' frequent failure to adjust to these policies.
The proliferation of multiple tax practises in Nigeria has an impact on Small Q dium
Scale Enterprises (SMEs) as well. First off, the Nigerian governmen{f/glrs giving

transnational businesses more incentives to support their operations @ter growth!S,

O

The government has for years left the SMEs sector grz@ underfunded, despite the fact
that it is essential to the development of the Nig@economy since it lowers the rate of
poverty and helps create new jobs. SME \@er, do not receive the same treatment as
other sectors of the economy. Since,&govemment only provides them with a small
amount of financial assistance, %&Clm\@ustry's mortality rate has essentially increased. The
main causes of this, Whic.\&e from many taxes to a heavy tax load, are tax-related
problems. These prob, &ave hampered the expansion of Nigeria's SMEs and contributed
to business fa@%&h to the Nigerian economy. Another common element that impedes
growth a%@sperity in the Nigerian economy is several taxes. The term "multiplicity of

taxa{g!ot commonly used in the subject of taxation, particularly in developed nations.

However, authors have provided four different descriptions of it. In the first place, it refers
to a situation in which taxpayers must deal with requests for payment of the same or similar

taxes from two or more levels of government. The second instance is with the illegal tax
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collection by local or state governments; this occurs when money is obtained through
coercion or harassment, such as when toll roads are constructed and users are required to
pay taxes before using the road. Thirdly, it describes a circumstance in which the same level
of government imposes taxpayers with two or more taxes on the same tax base; a prime
example is when multiple taxes are paid by the same firm. Last but not least, it refers to a
system in which various government entities impose taxes on taxpayers whi ng ising
these taxes as required fees or bills. In numerous ways, the abundance of@ as slowed
Nigeria's economic growth. When a nation's tax system is affe this problem, it
eventually creates a bad climate for foreign investors becau t@on‘y about how much
taxes they will have to pay before receiving their actu Q This has influenced local
and international businesses' decisions to reloca perations to other nearby nations
that don't engage in tax multiplicity and gegerg%%ve lower operating costs. International

firms like Michelin and Dunlop relocate@ operations from Nigeria to its neighbours!2.

.

Tax multiplicity, high tariffs, é%l cost of production, and unfavourable market

circumstances are a few of { \Bctors stated for the decision to cease operations. Numerous

individuals will los jobs as a result of this decision, returning them to the
2

unemploymen‘<pc%‘l

of its aili%g'stem, which requires a rebirth. Due to double taxation, people begin to

Iso implies that the government has lost revenue streams as a result

conm@& avoid paying their taxes. This is a result of poor governance characterised by
corruption and unaccountability, as well as poor management of tax funds. The issue of tax
avoidance in Bauchi State is the subject of some studies!”. 180 people participated in the
study; 60% had completed their primary education, 32.5 percent had completed their

secondary school, and 7.5 percent had completed their university education. Less than 5%
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of all respondents had an annual income of less than one million naira, while 70% had an
income of more than ten million naira. One hundred percent of those surveyed said they
hadn't paid taxes in years when asked how frequently they paid them. As the governor of
Bauchi state has failed to address issues like inequality, unemployment, and bad
infrastructure, it is said that the government has failed to provide them with good reasons to
pay taxes. The research's findings also show that there are a number of addi 'Qﬁctors,
such as dishonest actions taken by tax administrators when a tax clearancg is required, that
affect citizens in Bauchi State's choice to avoid taxes. 75 percent of ents emphasised
that tax clearance certificates are sometimes given out in exc@@ cash by dishonest tax

administrators. The study also revealed that 20% of indi have bribed tax officials in

some form to get a tax clearance certificate!”. ; (bQ

This highlights the pervasive issue of c N@ on both the part of taxpayers and tax
collectors. The fact that tax authoritig&% modify the database to produce arbitrary data
further indicates that the tax dat@cal\as already been infiltrated. The integrity of tax data
is another significant ism@@eria has failed to adequately address, in addition to the
various issues TNCs_h plagued the Nigerian taxation system with. A nation that is
completely co@o the globalisation process would be expected to have transformed
its instit%@ and employed effective and competent employees to prevent these
instl'n{n/g& from functioning below par. In the Nigerian setting, this story has not been true.
Given that Nigeria has more trading partners than other west African nations, the country's
tax structure urgently needs improvements and long-term strategies. The lack of tax data in
33 states of Nigeria, according to has plagued the revenue system!”. Lagos state, Delta state,

Kaduna state, and Katsina state are the unaffected states; however, there has been little to no
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effort made to ensure that the scant data collected from the aforementioned states are
structured so that it is available for analysis on a regular basis or even accessible to the
public. The primary reasons of this issue include inadequate staffing, bad record keeping, a

lack of tools for gathering data, corruption, and bribery.

This issue might also be seen as one of many reasons why the policies and_ financial
assistance of the IMF and other international institutions failed to provide the Qd results.
A nation that is unable to manage national tax information may as )Qll incapable of
managing financial investment. The current recession in Nigeria as a stark reminder
of the nation's incapacity to come up with workable fiscal p@so that the IMF can decide
how much aid it is ready to give Nigeria. Another major issug Nigeria has had to solve is the
veracity of data. This is so because the govemx@%&Nigeria, whether intentionally or
unintentionally, provides inaccurate statist'\@ the country needs funding to support its
economy or carry out a project. Wher,&ﬁ data are reviewed by international institutions,
the results often result in the est%b}ent of anti-development policies.

4.1.3 Research Question Three: Are there instances where IMF facilitated or enabled

economic imperialism?

Nigeria M&Jﬁtinued to implement economic reforms since it gained independence, which
are bpj@ally impacted by the current economic climate. The two opposing ideologies of
economic nationalism and economic imperialism have consistently offered the theoretical
foundation, rationale, direction, and framework for the structural development of Nigeria's
economy at any point in time. In this situation, we contend that the nation has been led by a

stance that is either economic nationalism or economic imperialism. Economic nationalism
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emphasises government intervention and control, whereas economic liberalism advocates

marketisation or economic liberalisation.

The nation adopted economic nationalism at the time of its independence and up until the
early 1970s, with agriculture serving as the backbone of the economy. Manufacturing and
mining operations were at a relatively low stage of development during this % The

amount of agricultural economic activity determined the country's p@ation in

international trade!®. &(/

As a result, manufactured goods predominated in imports whi Itural commodities
dominated the country's export trade. However, the incre igeria's economic earnings
brought on by the 1973-1974 oil boom changed t@@tw’s economic activity as the
government invested the growing funds in the & of the public, private, and capital
sectors. The greatest way to characterisé@ time period is as Nigeria's golden age'®.

Therefore, the sharp decrease in Nigefia's fevenue brought on by the oversupply of oil on

the global market exposed the 1@{&1 to an economic downturn that almost brought about

Q

the collapse of her eco@.\

The establishmenb\q'i%e neoliberal economic framework as stated in the Washington and
Post Washington”Consensus and promoted by the International Financial Institutions
resulte@h this unpleasant development and the pressing necessity to address it. The
Stabilisation Act of 1982, the budget restraint measures of 1984, and finally the Structural
Adjustment Programme (SAP) of 1986 made this possible. The International Monetary's
invasion of Nigeria's economy resulted in a variety of policy reforms, including the

elimination of government subsidies, trade liberalisation, deregulation, and privatisation of

public firms, among many other changes. Implementing the policy reforms was one of the
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requirements for receiving financial and technical support from the International Monetary
Fund. Following the restoration of democracy in 1999, the then-President Obasanjo
returned to the neoliberal economic strategy prescribed by the IMF, which was subtly
intended to give his authoritarian regime worldwide acceptance and credibility. The
National Economic Empowerment Development Strategy (NEEDS) framework contained
the neo-liberal precepts. Through the pursuit of market-oriented reforms, t %ional
Economic Empowerment Development Strategy is a cogent strategic framework“intended to

lead Nigeria onto the path of sustainable economic developm eria's economic

development has been overseen and guided by the IMF since iﬁ9

In its dealings with Nigeria, the International Monetary F@(IMF ) has come under fire and
controversy. According to some, the IMF's policﬁ' %d programmes have encouraged or

enabled economic imperialism there. The@\g are some examples and complaints of

the IMF's involvement in Nigeria: 5&

Structural Adjustment Progra & (SAPs): In response to a serious economic Crisis,
Nigeria embarked into @ith the IMF and the World Bank in the 1980s and 1990s. In
order to paﬂiciga;&t ese programmes, Nigeria had to adopt a number of economic
reforms, such @ depreciation of its currency, trade liberalisation, privatisation of state-
owned b@3inesses, and fiscal austerity measures. These changes had major social and

ecorM implications even though their main goals were to stabilise the economy and

encourage growth!”,

The SAPs that the IMF and World Bank imposed on Nigeria, according to critics,
contributed to economic imperialism by allowing foreign investors and multinational firms

access to the Nigerian economy. Trade liberalisation exposed local industries to global
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competition, sometimes resulting in the dominance of foreign firms, while privatisation of

state-owned enterprises frequently led in foreign companies obtaining important assets.

Debt Crisis: The debt crisis that Nigeria experienced in the 1980s and 1990s is another case
in which the IMF's involvement has sparked questions about economic imperialism. Nigeria
racked up a sizable amount of external debt during this time, and the IMF gave wation
loans as part of its structural adjustment plans. The loans came with stric@%rements,
such as austerity measures and giving debt servicing priority, even thgﬁh(hﬁ& were meant
to aid Nigeria in stabilising its economy. Nigeria consequently b very dependent on
foreign funding and was compelled to follow the IMF's reco@n d course of action. IMF

policies aggravated Nigeria's debt issue in the 1980s and st7.

QO

As part of its structural adjustment programmes &F granted loans to Nigeria, although
these loans frequently came with strict Y@ such as the implementation of austerity
measures. The Nigerian governmeﬁt\ burdened by the debt-servicing commitments,
which took money away from \@\social services and infrastructure improvement. Critics
claim that by keeping Ni @}&ependent on foreign creditors and subject to their terms and
conditions, the }@e in managing the country's debt issue promoted economic
imperialism. Q

Policy é&e: It has been said that the IMF sometimes gives policy recommendations that
are at odds with Nigeria's long-term economic goals. For instance, some claim that the IMF
has supported fiscal and monetary policies that put the control of inflation and fiscal
consolidation ahead of the development of jobs and the eradication of poverty. This has
sparked worries that the proposals of the IMF may put the interests of global financial

markets ahead of that of the people of Nigeria'”.
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It's crucial to remember that attitudes on the IMF's position in Nigeria vary, and its actions
and policies are frequently up for discussion. While some IMF opponents contend that parts
of its policies have aided economic imperialism, others contend that the IMF has been

essential in maintaining the stability of Nigeria's economy throughout periods of crises.

Relationships with Uneven Trade: Although the IMF is not directly in charge&trade
policies, its presence in Nigeria has coincided with larger developments in gl %tion and
trade. Nigeria's involvement in international commerce has frequently%lthracterised by
unequal partnerships. The World Trade Organisation (WTO) other international
organisations have contributed to the global trade system's @ﬁg of developed nations
with stronger economies. Nigeria has found it challen@ to defend its businesses and
encourage local economic growth as a result. Integ%nal institutions have promoted trade

liberalisation, which has boosted competi,k\@n foreign commodities and occasionally

led to the domination of foreign firms ﬁportant areas of the Nigerian economy'”.

A pattern of economic rehance @been criticised as being perpetuated by agreements like

Economic Partnership Q ents (EPAs) with the European Union, which have the
i

potential to unde geria's industrial and agricultural industries while favouring

European eg@

Access@rbchnology and Intellectual Property Rights: Nigeria's capacity to create its own
1nd1b(es and technology may be hampered by IPR laws that have been impacted by
globalisation and international organisations. Strict intellectual property laws may make it
more difficult to acquire inexpensive technology, knowledge, and medical care, which
would make it more difficult for Nigeria to create its own businesses and innovations. The

control of access to essential resources and technology by industrialised nations can be
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considered as a sort of economic imperialism in this situation. Particularly multinational
pharmaceutical firms have been under fire for maintaining high pricing for necessary
pharmaceuticals through the use of patent rights, which makes them harder for Nigerians to

obtain.

Nigeria has been collaborating with the IMF and other international organisationsi&ecent
years to solve economic issues and advance sustainable development. Howe@liticians,

economists, and civil society organisations are still debating the issue ’ngn/IMF policies

have affected economic imperialism in Nigeria. @
~

4.1.4 Research Question Four: What are the impacts and prospects of International
Institution, globalization on Nigeria economy and what are the possible solutions to

the negative effects of economic imperialism?

NS,
e Positive Impacts \

Foreign Direct Investment (FDI):&Xria has benefited from FDI in industries including
banking, oil and gas, and’ \t‘&%mmunications. By encouraging a positive investment
climate and offering B@c?al support, international institutions may help facilitate FDI.
Globalisation s@ increased foreign direct investment, which may fuel economic

growth and@te job opportunities, more available to Nigeria!®,

O

Acc szl International Markets: Nigerian businesses have increased their international

clientele, which has boosted exports and economic diversification.

Technology Transfer: Globalisation has eased the exchange of knowledge and technology,
which has the potential to boost productivity and innovation across a range of industries.

Technology and information may be transferred thanks to globalisation, which can
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encourage innovation and raise productivity across a number of Nigerian economic sectors.
Technological improvements and access to global information networks can spur economic

growth and diversity.

Access to Finance: To build its infrastructure and combat poverty, Nigeria receives financial

and technical assistance from international financial organisations like the IMF ang World

Bank. QQ

Economic Growth: By improving access to international markets @g foreign direct

investment (FDI), and allowing the transfer of technology and Qe, globalisation has

the potential to spur economic growth in Nigeria. Ni markets becoming more
t;;S

accessible to international commerce may boost the CQ\ ability to export products and
services. Globalisation encourages cultural Va@ and interaction, opening up new

consumer markets for Nigerian enterprise‘&\\@ fostering the export of arts like literature,
film, and music'®. éj\’&
Negative Impacts . %

Dependence on Intem@l\ﬂarkets: Nigeria's economy is vulnerable to changes in the

international mar Y%articularly when it comes to the oil sector, which is a significant

source of in%&/

Eco@equality: Because the advantages of globalisation have not been dispersed

fairly throughout the people, economic inequality has gotten worse in Nigeria.

Cultural Erosion: The inflow of foreign cultural influences may cause native customs and

civilizations to disappear.
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Environmental Deterioration: As a result of growing industrialisation and resource

extraction, economic globalisation may lead to environmental deterioration'®.

Possible Solutions
Economic Diversification: In order to reduce its dependency on oil, Nigeria needs diversify
its economy to include sectors like manufacturing, services, and agriculture. This might

reduce sensitivity to shifts in the price of oil globally. When Nigeria is prepar@Q

e Encourage economic diversification away from dependenc& oil by funding
industries like agriculture, manufacturing, technology, ewable energy, this
may be accomplished Q

e Adopt policies that encourage the expansion Q@qa and medium-sized businesses
(SME?s) in order to promote entrepreneu%&d the development of jobs.

e Encourage industrialisation and v ddition to enhance exports of processed

commodities and decrease e)tpv\ raw resources.

Investment in Human Capt&%ocus on education and skill development to enable the

Nigerian workforce to\@%pate in the global economy. Investment in Human Capital. To

do this; Q:\\%

e Pri @e education and skill development to generate a workforce that is more
\glnpetitive and skilled.
e Improving social services and healthcare to improve population wellbeing and

combat poverty.

Social Safety Nets: Implement social safety nets and policies that address economic

inequality and poverty, such as targeted cash distribution programmes and fair taxation.
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Environmental standards: To lessen the damaging effects of globalisation on the

environment, enforce strict environmental standards and encourage sustainable practises.

Promote Local industry: Encourage local entrepreneurship and safeguard domestic

manufacturers from unfair competition by supporting local industry'”.

Negotiate fair trade agreements that safeguard Nigerian interests and guarant even

playing field in global commerce. ( O
* Nigeria should actively participate in international trade negotiat@;ensure that trade

agreements are fair and in line with Nigeria's economic inter&%. order to reverse this

situation. QQ

* Nigeria should also advocate for changes to in %al trade regulations to address the

structural injustices that developing nation@ltly experience.

Cultural Preservation: Promote the p@ation and appreciation of regional cultures and

traditions in tandem with global .
Transparency and Acco Q}ltyz To make sure that the advantages of globalisation are

fairly spread and onopolised by a select few, improve governance, transparency, and

accountabil'&o

Infrgﬁ/@ﬁge Development: Invest in the development of Nigeria's infrastructure to

increase connectivity and lower transaction costs.

Participating in regional economic integration projects like the African Continental Free

Trade Area (AfCFTA) will increase intra-African trade and economic cooperation.
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Civil Society Engagement: Encourage non-governmental organisations (NGOs) and
advocacy groups to take an active part in following and influencing economic policy
through civil society engagement. Encourage openness and public involvement in economic

development-related decision-making processes.

In conclusion, Nigeria's economy has benefited from and suffered from the globah&nomy
and international organisations. In order to optimise the beneficial effects @duce the
bad ones, Nigeria should implement a comprehensive plan tha&gddés economic

diversification, social and environmental protections, and laws t te fair growth and

development. Q

4.2 Discussion of Findings b’bQ
(0)

International institutions and globalisatib@ve contributed significantly to economic
imperialism in Nigeria. Some speciﬁ’\fq; ational institutions like International Monetary
Fund and World Bank normal rsee the economic policies of many of their members
especially in developing @ies which Nigeria is part of. In doing this, they come up with
measures that are n beneficial to these developing countries economically. Such policies
like free-tr de@ment, which largely encourages unhindered trade without restrictions,
tariffs or s. This measure has been effective in the developed countries, but is yet to
givwe result in developing nations like Nigeria. Nigeria is still largely dependent on oil
exportation which is its main revenue generation and importation of many of its

consumables’.

Structural Adjustment Program (SAP), was another policy introduced by these above-

mentioned international institutions. The policy was promising at first, but mismanagement
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of funds, corruption and inadequate monitoring eventually put Nigeria into heavy debt crisis,

owing $22 billion to the Paris Club and servicing a $3.5 billion debt to the London Club?.

These policies can be said to have caused economic hardships and naira devaluation in

Nigeria, and they have proved to be detrimental to the economy generally.

Some factors have been responsible for the sustenance of globalisation an§'e&1omlc
imperialism in Nigeria such as Unemployment which is a situation whereb, one is not
gainfully employment. International Labour Organisation defined unet&{)yed person as an
individual who does not have a job and intensely in search of ent?®. According to
National Bureau of Statistics, the unemployment rate in @ oggled up from 9.9 percent

to 10.4 percent in 2015. Currently, Nigeria possesse e “seventh-highest unemployment

rate in the world>. gb

The second factor is brain drain. Even tho some other factors are also responsible for
this but globalisation has made 1te§s;$f eaving many of the home countries with less
professional workforces and @ng receiving countries with more qualified hands. This
has been made eamer@%the removal of barriers and the unrestricted flow of goods,
services, and hur@pual The human capital flight has continued, in spite the fact that

strategies a% 1ntroduced from time to time to lessen some of the adverse influences of

globali 10,
N2

Tax evasion is also one of the reasons for the sustenance of globalisation and economic
imperialism in Nigeria. Due to Nigeria’s active participation in globalisation, it has backed
up transnational corporations (TNCs) activities in the country. They have proven to wane

down the structure of Nigeria's revenue. Undoubtedly, they are results of globalisation, and
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have inflicted some problems on the tax structure and reduced the measures to reinstate it.
These TNCs have given Nigeria tax system a peculiar problem of tax evasion. Many of the
TNCs in oil, gas and manufacturing sectors, have devised some tax approaches, such as tax
havens, offshore financial centres and the backing of some unscrupulous Nigerians, to
evade payment of taxes in Nigeria. This is an instance of the negative effect of glob&lijation

due to it promotion of free flow of capital, which has cost Nigeria about illion

yearly'4, < D

Globalisation has affected the Nigerian economy in both positi @ negative ways. In
some sectors, such as communication, transportation and Iture, the impact has been

positive, while in sectors such as solid minerals, petrole@nd manufacturing, it has been
negative'®. &Q

Some of the positive ways are in form@reign Direct Investment (FDI), access to
international markets, access to ﬁnah@ nology transfer, economic growth and cultural

interaction. While the negative @Qs are economic inequality, dependence on international
market, environmental%t@htion and cultural erosion.
0’&
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O
Chapter Five O$
Conclusion Q
5.1 Summary of Findings be
In this research, the primary objective was %%tlgate the role of international institutions
and globalisation in perpetuating eco.ng&imperialism in Nigeria. To achieve this, research
questions were formulated, focuﬂﬁm\ on the impact of international institutions and
globalisation in promotin .®omic imperialism in Nigeria. In pursuit of this aim, a
comprehensive reView\éxisting literature was conducted to gain insights into various
scholars' perspcle\%&%u this subject. The literature review was crucial for establishing the
connection éween economic development in Nigeria and global imperialism. It was also
esse%% recognise the influence of other intervening variables on economic development

in Nigeria.

In examining the factors responsible for driving and sustaining globalisation and economic
imperialism, the study investigated the historical influences, including slavery, colonialism,

and imperialism. The research revealed that the loss of human capital due to slavery, the
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exploitation of Nigeria's raw materials by colonial powers, and the dominance of Nigeria's
political system by colonial masters significantly contributed to the present
underdevelopment in Nigeria. Scholars also argued that post-colonial imperialism continues
to play a role in perpetuating underdevelopment in Nigeria. The study also examined
internal factors and their impact on contemporary development in Nigeria. Using the
neoliberal perspective, it was found that before attributing economic issues so Q%lobal
capitalism, it was crucial to determine whether capitalism is being practiced appropriately in

Nigeria. Some international scholars' principles of capitalism highli@ capitalism is not

O

The study noted that various government interventions, thcluding fuel subsidisation, price

strictly adhered to in Nigeria.

controls, minimum wage policies, and rent con%mlsrupt market forces and economic
development. Therefore, if capitalism is n@faced correctly, it becomes questionable to
blame capitalism for economic cha&ges in countries like Nigeria. The study also
considered internal factors suchécg\vemment corruption and mismanagement of public

funds, which divert resour ant for national development into private hands, hindering

progress. Additionaﬂgz;mpact of conflicts, including insurgent groups like Boko Haram,
Niger Delta 1ih»§s,

nd Fulani herdsmen, divert resources away from economic and

infrastruc}gédevelopment and towards defence, security, and counterterrorism efforts.

Afte}vsessing these intervening variables, the research shifted its focus to evaluating the
impact of globalisation on economic development in Nigeria. This involved collecting and
analysing numerical data through statistical and quantitative analysis methods. Using this
scientific approach, the study concluded that global capitalism, introduced through the

Structural Adjustment Program (SAP), had a positive impact on economic development in
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Nigeria. The analysis examined data related to crude oil exports, imports, government
expenditure, and Gross Domestic Product per capita (GDPPC) from 1986, marking the
onset of globalisation in Nigeria. The variables of imports, government expenditure, and

crude oil exports were examined in relation to economic growth, revealing a positive and

5.2 Conclusion 0&

significant effect on GDPPC.

Drawing from the causal analysis, several conclusions can%rawn. Firstly, it was
observed that Nigeria's economic growth exhibited an Qtrend from 1986 to 2019.
This suggests that since the introduction of the Stpb 1 Adjustment Program (SAP) in
1986, there has been a consistent increase i ria's Gross Domestic Product (GDP),
indicating an improvement in the stan & f living for its citizens. Additionally, key
economic variables, such as total @% d crude oil exports, have shown steady growth
during this period. Furtherm%%bvemment expenditure has increased, which somewhat

contradicts traditional c@%t or Keynesian economic theories.

While acknow, .dg{’ﬁhat globalization has its downsides, the analysis of statistical data
through sci@ﬁc methods reveals that since the inception of SAP and globalization in
Nig ia%here has been a continuous rise in economic growth and the corresponding

standard of living in the country.

As a result, it is reasonable to conclude that the alternative hypothesis, suggesting that
globalization has had a positive impact on economic development in Nigeria, can be

supported. It is important to note that despite the positive trends in economic growth and
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living standards, Nigeria still faces challenges such as high levels of poverty, inadequate
social and economic infrastructure, income inequality, unemployment, and other economic
indicators. This research does not claim that Nigeria has achieved the status of a developed
country. Instead, it suggests that globalization has not been a factor causing
underdevelopment in Nigeria. On the contrary, it has played a role in contributho the

L
>

The responsibility for further development lies primarily with the Q ent and its

country's development to the extent seen today.

policies. As highlighted earlier, other intervening variable luding corruption,
misappropriation of public funds, and conflict situations, ha layed significant roles
in impeding Nigeria's development. Finally, historical &s have left their mark on the
country's development. Therefore, if Nigeria aim%g@%eve higher levels of development,

globalization should not be viewed as the 1\ ut rather as part of the solution.

5.3  Recommendations éj\’&

1. Active Engagement i@ national Institutions: Nigeria should take a proactive
role in paﬁici@ international organizations like the African Union (AU),
World Tga‘&rganization (WTO), and the United Nations (UN). By actively
inv Vi&'yself, Nigeria can influence international policies that impact its interests.
Q@tlonally, through its involvement in the African Continental Free Trade Area

\(AfCFTA), Nigeria should continue to promote regional integration within the
African continent, fostering increased trade and economic cooperation among

African nations.
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2. Diversification of Export Markets: To reduce its reliance on a limited number of
trading partners, Nigeria should explore and expand its export markets. This
diversification can help mitigate the adverse effects of global economic fluctuations.

3. Balanced Attraction of Foreign Investment: Nigeria should attract foreign
investments in a balanced manner that encourages sustainable development and
prevents an excessive dependency on specific sectors of the economy_0 %idual
nations. Promoting fair trade practices and enacting laws that create a Ievel playing
field for global trade involving regional businesses is essenti@

4. Establishment of Social Safety Nets: The creati§$evelopment of social

safety net programs are crucial to mitigate the

globalization on the most vulnerable ega;%s of the population. Continual

consequences of economic

monitoring of how globalisation affects Nigeria's economy is necessary, and policies
should be adjusted as needed @pitalise on new opportunities and address

emerging challenges. C;\\'
S
D
5.4 Contribution to l@ge

[ ]
Empirical Re<ea®onduct research studies and surveys to gain a deeper understanding
of how sation and international organizations have influenced various aspects of
Nigb(&l/géconomy, society, and culture. This could involve analysing trade patterns, foreign

direct investment, cultural shifts, and other relevant factors.

Historical Analysis: Examine historical data and events to comprehend the historical

context of imperialism and its enduring impacts on Nigeria's institutions and economy. This
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analysis should shed light on how historical events continue to shape current attitudes and

practices.

Policy Analysis: Evaluate the effectiveness of Nigeria's international institutions and
globalisation strategies. Identify areas where policies can be better aligned with national

priorities and sustainable development objectives. \

Case Studies: Carry out in-depth case studies focusing on specific Ni s ctors or
regions to explore the diverse effects of globalisation and intematio@lsututions. These

studies can provide insights into regional consequences and poli@ lications.

QQ

5.5 Suggested Area of Further Research ’GQ

In light of the earlier argument that there a(bﬁ‘ditional factors acting as intervening
variables that could explain underdevel in Nigeria, it is imperative to guide future
researchers toward investigating th%?\%ﬁr bles as potential avenues for further research.
Furthermore, when assessing@)le of globalization in development, it is plausible to
contend that relying SQ%Q\GCOHOIHE growth metrics may not provide a comprehensive

representation of d@pment or the quality of life in Nigeria.

This resear@however, cannot comprehensively cover all potential variables. As part of
rece&r&tions for future studies, it is suggested that other researchers explore variables
that reflect the overall well-being and quality of life of the Nigerian population. In
conclusion, for a more comprehensive understanding of whether globalization has been

effective in promoting development, further research could delve into whether capitalism is
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being practiced in its purest form in Nigeria, as posited by classical and neoclassical

scholars.
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