Accounting Information System and Financial Performance of Tertiary Institutions in
Lagos State, Nigeria

Jamiu BAKARE

LCU/PG/001713 @/&\
N
AL
&)
©

Being a Post-field Presentation to the Depart Management and Accounting,
Faculty of Management and Social Sciences, ke ity University Ibadan, Oyo State,
lj% ia.

:
In Partial Fulﬁllm Requirements for the Award of Master of Science Degree

(M.Sc.) In Accounting
O
QQ

2022



Certification

I certify that this Post-field presentation titled “Accounting Information System and Financial

Performance of selected Tertiary Institutions in Lagos State” was carried out by BAKARE

JAMIU With Matric No: LCU/PG/001713) under my supervision and the research work is

adequate in scope and quality and meets the regulations governing the award of Masters of
\y

Science degree in Accounting at Lead City University Ibadan, Oyo State and@ has not

been previously submitted. \%

QAR
&
. N

Supervisor @ Date

Dr. Joshua. A. ADEJUWON

Dr. T.M AK@ Date



Dedication

In memory of my Father, Late Rauf Afuye-Bakare who instilled the love of knowledge in my

heart. May the Almighty Allah grant him forgiveness and tranquility in His Paradise



Acknowledgement

I am sincerely grateful to Allah for making it possible to carry out this presentation and all the
course work required for completion of the award of M.Sc. Degree in Accounting of the noble

University.

I appreciate the visionary Management of the Lead City University, Ibadan for iding both
human and material resources for a conducive and friendly learning environr@(/ ank the like
of numerous scholarly lecturers, experts, administrators and others aval%@ﬁom whom lots of
knowledge and wisdom were learnt, most especially my emdite@%able lecturer and able
supervisor, Dr J.A Adejuwon, including among others lectv{e{/ rofessor G.E Oyedokun. Dr
T.M Akinbo, Dr O. Oladejo, Dr A. Oyetade to ment@k few among many others lecturers,

authors, researchers in the intellectual communi Q

I will also commend the works of P fggi)\tal bodies including among others Institute of
Chartered of Nigeria, Chartered Inqi{, Taxation of Nigeria to mention but a few from which
I have produced this work. ‘a@ﬁledge the contribution of my friend and colleague at work

Mr. O. Alatise, Dr S. G{y)@i r E. Ochuko for their understanding for peer review.

My special th \o my parents Late Rauf Afuye-Bakare and Mrs Afusat Bakare for their
love and co embryo to this present stage in life. My choice gratitude also goes to my ever

centenary%ving grandfather Alhaji Chief Adamo Afuye, may Allah ease his life for him.

It is with gratitude that I acknowledge the contribution of Chief S.O Bakare, Chief M. Adamson,
Brother Akeem Ibrahim, Dr W. Adamson, Engr R. Anifowoshe, my brothers, Sabur and

Kamildeen for their moral, spiritual and intellectual support.



I am enormously indebted to my better pair, Hajia Tawakalt Bakare who has been wonderfully
darling wife. Thanks to my children (Maryam, Hasiya, Abdullah, Hafsah, Abdurrauf and

Abubakr for their cooperation during this project. May God keep all to lofty heights.

“Even though the above-mentioned institutions and persons have assisted in the provision of
support to this research work, I alone stand responsible for the errors, if any found ingthe work™.



Abstract

Accounting Information Systems (AIS) is an information system designed to record accounting
transactions and events of a business and account for them in a way to comply with various
applicable standard or policies. The research examines the accounting information system and
financial performance of selected tertiary institutions in Lagos State, Nigeria. A self-
administered questionnaire was used to collect primary data. A total of 131 questionnaire were
administered among the top members of staff consisting of a total stratified population study of
190 in the Bursary department, Audit and stores and procurement units and some other Top level
management and academic members of staff charged with roles of budgetary or ac§unting and

financial roles which constitute a stratified sample size out which of 109employe s State
University, Lagos State Polytechnic and Michael Otedola College of Educatién statistical
tools adopted for the analysis includes the descriptive analysis of the Likert(d level 1 to 5,
and the use of the Multivariate Regression analysis. The finding showe re is significant
relationship between AIS and financial performance of institutio S he multi variate
regression analyse shows that the P-Value for the dependent va “Timely and Error Free
Financial Reporting” when the adoption of AIS is below averagé\s 8, which is greater than
the level of significant (0.05). Therefore, accept the Null h igrand conclude that when the
level of adoption of AIS is above average as considered b ondent, there is no significant
effect of AIS on the “Timely and Error Free F1nanc1a1 wfg. Testable hypothesis concludes
that the involvement of AIS in an orgamzatlon eS timely and Error Free Financial
Reporting required by supervising Government ies, Departments and Agencies (MDAs).
The study recommends an increase in subventiQhs and grant required for sustaining institutions
on financial planning, controls and deci{/ aking process with a view to transform life
ry

through qualitative education service delive th the support of of provision of credible and
understandable information at a mini
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