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1.0 PREAMBLE

I thank God with all sense of honour and humility for fulfilling His
promises over my life, as it is written in Deuteronomy 7: 13 "He
will love you, bless you, and multiply you. He will also bless the fruit of
your womb and the fruit of your ground, your grain and your wine and
your oil, the increase of your herds and the young of your flock, in the
land that he swore to your fathers to give you."

God alone is worthy of praise for making it possible for me to
stand before you all to deliver the I3" Inaugural Lecture of Lead
City University, Ibadan, the University of Choice. This Inaugural
Lecture is the 2" of its kind in the Department of Management
and Accounting of this University and the 3"° in the history of my
Faculty, Social and Management Sciences. I can also confirm that I
am the first of my kind in all my classes (from primary school to
university) to be a Professor and to pay this historical academic
debt even at a tender age.

Though my career did not start from academic, I always had it in
mind and channeled all my activities right from my National
Diploma days at the Osun State College of Technology Esa-Oke to
be a man of difference in all I do. I had always wanted to be a
Professor and God has been so kind to help my faith to achieve
this through His good people. I have the mandate of God and He is
so kind to me. As seen in Deuteronomy 28:2, 12 And all these
blessings shall come upon you and overtake you, because you obey the
voice of the LORD your God: The LORD will open to you His good
treasure, the heavens, to give the rain to your land in its season, and
to bless all the work of your hand". I am a living testimony!!!

Mr. Vice Chancellor Sir, I have enjoyed the Mercy of God over
time, I was first assessed and appointed as a Professor on
September 3, 2018, at Charisma University, TCI UK, the same
year I was appointed as an Adjunct in the Department of
Management and Accounting of this University.
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I submitted myself to our ways of doing things in Nigeria and took
full-time employment as a Senior Lecturer in Nasarawa State
University, Keffi on approval of the immediate past Vice
Chancellor, Prof. Muhammed Akaro Mainoma where I covered
the Department of Accounting, Department of Taxation,
Department of Banking & Finance, Department of Business
Administration, and the Institute of Security & Governance of the
same University in terms of lecturing and student supervisions. I
spent 33 months in this capacity in the University to the Glory of
God.

I was interviewed, assessed, and appointed a full Professor of Lead
City University which was communicated in November 2020, a
good one year after the interview. This gives me the opportunity I
have today to stand before you all to deliver my Inaugural Lecture,
I thank the leadership of this University for the privilege to prove
my academic prowess over time. This is unquantifiable and I shall
not take it for granted.

Inaugural lectures of this nature offer an insight into the strength
and vitality of the Digital World, Forensic Accounting, and Taxation
at Lead City University. I am not also ignorant of the fact that
Inaugural lectures provide a greater opportunity to recognise and
celebrate the achievements of professors who are undertaking
research and scholarship of international significance. This is a key
milestone in any academic's career, signifying their promotion as
'Professor'. It is an opportunity for new professors to present
their innovative research first-hand.

Similarly, my Inaugural Lecture is an auspicious occasion for this
University to acknowledge my appointment as a full professor, to
introduce me to the academic and non-academic community of
this University, and to provide me with the opportunity to engage
with the greater community. This is also coming two days after my
birthday (April 17). I see I am getting older, but in my own case
"Getting Older Defines What Is Natural (GODWIN).

6



This Inaugural Lecture provides me an opportunity to inform
colleagues in the University and the general public, about my
research career so far; and gives an update on my current and
future research directions.

Chronologically, the history of inaugural lectures in Lead City
University, Ibadan is as highlighted below:

1. The first Inaugural Lecture of this University was held on
Thursday, April 26, 2012, by Prof Olufemi Onabajo, an
erudite Professor of Communication & Media Technology
from the Department of Mass Communication & Media
Studies. Topic: Deploying the Potentials of Broadcasting for
Mass Education: Challenges and Prospects;

2. The 2"° was delivered by Prof. Shadrach Oludare
Agunbiade on November 29, 2012, from the Department
of Biochemistry. Topic: The Living Body: Repository of
Industrial Processes;

3. The 3rd was delivered by Prof. Chibuzo Nnate Nwoke on
November 7, 2013, from the Department of Politics and
International Relations. Topic: Rich Land; Poor People: The
Political Economy of Mineral Resource Endowment in a
Peripheral Capitalist State;

4. Prof. Felix Onabanjo, of the Department of Management &
Accounting, delivered the 4"Inaugural Lecture;

5. The 5"Inaugural Lecture was delivered by Prof. ]. O.
Omole on October 8, 2015, from the Department of
Biochemistry;

6. The 6" Inaugural Lecture was by Prof. Afolakemi Olasumbo
Oredein on September 7, 2016, from the Department of
Educational Management. Topic: Good Leadership for
National Development: The Inevitable Fraternal Twins and
Irresistible Skills as Matters Arising;

7. The 7" Inaugural Lecture was delivered by Prof. Olusola
Abiola Ladokun on November 22, 2016, from the
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Department of Biochemistry. Topic: Nutritional
Biochemistry: Sequential Professedly Unsequential;

8. The 8" Inaugural Lecture was delivered by Prof. Kabiru
Aderemi Adeyemo on July 27, 2017, from the Department
of Management & Accounting. Topic: Corruption and Money
Laundering: An Impediment to Good Governance and
Economic Development in Nigeria;

9. Prof. Doland Odeleye presented the 9" Inaugural Lecture
on November 23, 2017. Topic: Biblical Spiritual Parenting
and Psychotherapeutic Pedagogic Reengineering: Nigeria's
Deliverer; and

I0. The IO" was by Prof. Tunji Olaopa in November. 20, 2018
of the Department of Public Administration. Topic: Big Bad
Bureaucracy? Reinventing the Bureaucracy as a new Public
Service in Nigeria.

With this lecture today, I am presenting the I I th Inaugural Lecture
of Lead City University; it is the 6" from my Faculty, the Faculty of
Social & Management Sciences, and the 3"" from the Department
of Management & Accounting. I respect and hereby doff my cap
for these distinguished erudite professors for being there before
me and for their roles in sustaining this academic culture in Lead
City University, Ibadan.

Mr. Vice Chancellor Sir, I would have loved to continue to trace
the history of the inaugural lecture, but this is not why I am
standing here today.

There has been agitation in the world, that some sort of machine,
robot, and Artificial Intelligence (Al) will replace the functions of
Accountants (Forensic Inclusive), Tax Professionals Management,
and Finance experts. I cannot pretend as if these assertions do not
bother me. I have spent a lot to be where I am today in terms of
money and other recourses and for anyone to pray that one kind
of Al-related tools would replace me, will not be a small joke I
should go to bed with. I have sufficient experience in my field of
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study to get worried about how my colleagues and I will continue
to be relevant.

The future of my profession is in jeopardy if some of us wiii not
decide to take our faiths into our hands and find a lasting solution
that will help us insulate ourselves against professional shock,
academic shock, financial shock, and even marital shock that would
be brought about with this Al's intrusion into our professional
privacy.

It is on this note that I have put forward my research and today's
lecture titled, "Growing our Digital World in Nigeria:
Forensic and Tax Accounting Perspective". Simply put
"GODWIN": Forensic and Tax Accounting Perspective.

2.0 Introduction
The global community is changing and growing at a faster pace. This
is as a result of globalization, high digital/information technology
investments, and the rapid pace of technological change in
combination with escalating costs of research and development.
Information Technology (IT) concerning computers and peripheral
equipment has seen tremendous growth in service industries.
Recently, its role has shifted over the last decades to become an
important part of how corporate organizations and governments
manage and control their resources (Huang, 2005).

/

The digitization of the economy creates benefits and efficiencies
as digital technologies drive innovation and fuel job opportunities
and economic growth. The digital economy also permeates all
aspects of society, influencing the way people interact and bringing
about broad sociological changes. Digital technology has
revolutionized the way work is carried out, but many smaller
businesses and any nation that lack digital skills are being left
behind. Technological advances will continue to provide new ways
of working. Economy and businesses that embrace those changes
will reap the benefits of a highly satisfied workforce and
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tremendous economic growth and development. This could
include better access to remote working, relevant software, and
cloud-based applications or widening the availability of online
training (Steve Barker 2018). According to Microsoft, in the next
two decades, 90% of jobs will require some form of digital skills,
and there will be a higher demand for technical skills to give
businesses a competitive edge within their market by investing in
the right training, they are more likely to outperform their peers at
rival organisations helping your business stay ahead of the
competition.

The traditional 20th-century school system is outdated.
Globalization and the rise of new technologies during the 21st
century have revolutionized our learning methods, and therefore,
our teaching system also must undergo a thorough revision. Also,
students must be educated and trained in digital skills as this will
help to correctly develop career opportunities that await them
outside the school.

In Nigeria, corruption, money laundering, tax evasion, and other
related crimes have assumed alarming proportions. Pervasive
mismanagement of resources has become the order of the day I,
both in public and private organizations. Financial crime has
become pervasive and the likelihood of corporate fraud occurring
has also become more severe. KMPG (2008) asserts that high-level
financial abuse was hindering tax collection, making enforcement
of law difficult and discouraging foreign investment. These spates
of corporate failures have placed greater responsibilities on
forensic accountants and tax practitioners to equip themselves
with digital skills to identify and act upon indicators of poor
corporate governance, mismanagement, frauds, and other
wrongdoings. It has become imperative for professionals to be
grounded in the techniques for identifying, discovering as well as
preserving the evidence of all forms of financial abuses (Manning,
2005). To match the capacity of financial crime level, sophisticated
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accounting techniques are necessary to detect, trace and block
loopholes in accounting and effective tax collection especially when
the results may impact negatively on the financial statements.

Most businesses now recognise the need for a strong online
presence to help increase revenue. Traditional forms of sales and
marketing are becoming outdated as consumers turn towards
digital channels to make their final purchase. Most buyers now
consume online content like blog articles or short videos to finalize
their purchasing decisions. If businesses hope to increase revenue,
they need to be available and be where their customers are, using
a range of digital skills to engage, persuade and drive demand
through their preferred online channels.

The accounting and tax profession is witnessing major developments
as a result of changes in technology. In addition to traditional
accounting services, accountants are involved in such services as
attestation reviews, forensic accounting, and fraud examinations as
well as tax professionals involved in filing, tax management, planning,
and other tax-related services. To this end, today's accountants and
tax professionals must thus be grounded in the digital world, possess
the knowledge to remain updated, and the skills to critically analyze
and solve various problems.With this, we will continue to "Get
Our Direction Well In Nigeria"(GODWIN).

To grow our digital world, blockchain technology, crypto-asset,
fin-technology, artificial intelligence, and other technological
innovations must be adopted in all the sectors of the nation, and
professionals such as Forensic auditors, tax practitioners, etc must
strive to update their operational modes.
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3.0 GROWING OUR DIGITAL WORLD IN NIGERIA
(GODWIN)

Mr. Vice Chancellor Sir, to "Guide Others' Direction With
Information Now"(GODWIN), I present below some concepts
relating to the Digital World, while I later herein, linked them with
Forensic Tax Accounting.

3.1 Concept of Digital Asset
A digital asset is any item or equipment that exists in a digital
format and comes with the right to use. Data that do not possess
usage rights are not considered assets. A digital asset is something
that has value and can be owned but has no physical presence
(Spacey, 2017).

Kaai (2020) observed that the market for digital assets has evolved
since its inception in 2009. Its rapid proliferation in 2016-2018 was
followed by significant downward corrections in 2018-2019. Kaal
(2020) evaluated the central stages of the evolution of the market
in digital assets and the affected market participants. It presents
and compares market data for initial coin offerings, equity
offerings, and initial exchange offerings in blockchain and digital
asset startups.

Reis, Amorim, Melao, and Matos (2018) aimed at providing insights
regarding the state of the art of Digital Transformation, and to
propose avenues for future research. Using a systematic literature
review of 206 peer-reviewed articles, this paper provides an
overview of the literature. Among other things, the findings
indicate that managers should adapt their business strategy to a
new digital reality. This mainly results in the adaptation of
processes and operations management. Scholars, on the other
side, are also facing challenges, as prior research may not have
identified all the opportunities and challenges of Digital
Transformation.

12



3.1.1 Types of Digital Asset
Types of digital assets include, but are not exclusive to
photography, logos, illustrations, animations, audiovisual media,
presentations, spreadsheets, word documents, electronic mails,
websites, and a multitude of other digital formats and their
respective metadata. The number of different types of digital
assets is exponentially increasing due to the rising number of
devices that are a conduit for digital media, e.g., smartphones
(Zhang & Gourley, 2009). Due to this steadfast growth of software
applications and the immense diversity of user touchpoints
covering a wide span of devices, my view of the total digital assets
universe is growing.

3.1.2 Examples of Digital Assets

Spacey (2017) identified the following common examples of digital

Knowledge: recorded in formats such as documents,
books, websites, and media.
Software: in the form of code and deployed services.
Data: Information in databases and unstructured formats.
Designs: such as architectural plans or visual designs.
Addresses: an electronic address such as a domain name.
Virtual Property: locations, items, and characters in virtual
worlds.
Digital Currency: electronic currency such as a
cryptocurrency.

3.1.3 Digital Asset Management
A Digital Asset Management (DAM) system represents an
intertwined structure incorporating both software and hardware
and/or other services to manage, store, ingest, organise and
retrieve digital assets. Keathley (2014). DAM systems allow users
to find and use content when they need it.
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3.2 Crypto Assets
Bitcoin, block-chain, and cryptocurrencies burst onto the world
stage in 2008, when the online posting of a pseudonymous white
paper envisioned a new way to transfer value over the internet. As
the cryptomarket enters its second decade, one thing is clear:
Crypto and block-chains are not going away, not even the closure
of bank accounts of the players as threatening by the Central Bank
of Nigeria (CBN) in its circular of February 5, 2021, cannot stop it.
Today, crypto-assets boast a combined market cap above US $350
billion; major financial institutions, such as Fidelity Investments and
CME Group, are heavily involved; large endowments, such as
those of Harvard University, Yale University, and Stanford
University, are investing, alongside the crypto efforts of leading
companies, such as Facebook, PayPal, Visa, and Square, are front­
page news; and central banks, from the US Federal Reserve to the
People's Bank of China, are discussing how to develop block-chain
enabled digital currencies of their own.

Despite all the excitement, however, significant challenges remain
for investors approaching the market; few people even understand
what crypto is or why it might matter. For financial advisers, the
reason is that clients are asking. For fintech executives and central
bankers, it is because crypto and block-chains threaten to disrupt
their markets. And for professional investors, it is because the
returns and low correlations that cryptoassets, such as bitcoin,
offer to this point are becoming hard to ignore.

3.2.1 How Crypto Works and Why it Matters
The best place to start in understanding crypto and block-chain is
with bitcoin. Bitcoin was the first successful crypto asset to reach a
significant scale, it built on previous failed attempts. The first such
attempt traces back to the 1980s and the development of the
Chaum blind signature. Bitcoin's technical architecture also
borrows heavily from additional attempts, such as I 997's Hashcash
and I 998's Bit Gold and B-Money. Bitcoin can be approached from
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